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7HQLHQGR� HQ� FXHQWD�� TXH� PHGLDQWH� PHPRULDO� DOOHJDGR� D� OD� SUHVHQWH�
DXGLHQFLD�� HO� DSRGHUDGR� MXGLFLDO� GH� OD� /ODPDGD� HQ� *DUDQWtD�� VXVWLWX\H� HO�
PDQGDWR�MXGLFLDO�FRQIHULGR��HO� -X]JDGR��

',6321(�

5(&212&(5� 3(5621(5Ë$� SDUD� DFWXDU� HQ� HO� SUHVHQWH� SURFHVR�� DO� GRFWRU�
'8%(51(<� 5(675(32� 9,//$'$�� LGHQWLILFDGR� FRQ� OD� FpGXOD� GH� FLXGDQtD�
Q~PHUR� ���������� H[SHGLGD� HQ� 8OORD�� \� SRUWDGRU� GH� OD� 7DUMHWD� SURIHVLRQDO�
Q~PHUR� �������� GHO� &RQVHMR� 6XSHULRU� GH� OD� -XGLFDWXUD�� FRPR� DSRGHUDGR�
MXGLFLDO� VXVWLWXWR� GH� OD� /ODPDGD� HQ� *DUDQWtD� 0$3)5(� &2/20%,$� 9,'$�
6(*8526� 6�$��� HQ� ORV� WpUPLQRV� \� SDUD� ORV� ILQHV� GHO� PHPRULDO� SRGHU� GH�
VXVWLWXFLyQ�DSRUWDGR�D� HVWD�GLOLJHQFLD��
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2UGpQDVH�&RQWLQXDU�OD�$XGLHQFLD�GH�7UiPLWH�\�-X]JDPLHQWR��

$8',(1&,$�'(�75$0,7(� <� -8=*$0,(172� 1�� ���� �&217,18$&,Ï1��

8QD� YH]� FODXVXUDGR� HO� GHEDWH� SUREDWRULR� \� DJRWDGD� OD� HWDSD� GH�
DOHJDFLRQHV�� OD� VXVFULWD� -8(=� 129(1$� /$%25$/� '(/� &,5&872� '(� &$/���
SUHVLGH�OD�DXGLHQFLD�\� SURILHUH� OD�
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6XILFLHQWHV� VRQ� ODV� DQWHULRUHV� FRQVLGHUDFLRQHV�� SDUD� TXH� HO� -8=*$'2�
129(12� /$%25$/� '(/� &,5&8,72� '(� &$/,� �9��� $GPLQLVWUDQGR� -XVWLFLD� HQ�
QRPEUH�GH�OD�5(38%/,&$� '(� &2/20%,$�\� SRU�$XWRULGDG�GH�OD� /H\��

5(68(/9$�

�� ��� '(&/$5$5� 12� 352%$'$6� /$6� (;&(3&,21(6� '(� )21'2� IRUPXODGDV� HQ�
IRUPD�RSRUWXQD�SRU� OD� DFFLRQDGD�\� OD� OODPDGD�HQ�JDUDQWtD��

���� &21'(1$5� D� &2/)21'26� 6�$�� 3(16,21(6� <� &(6$17,$6�� UHSUHVHQWDGD�
OHJDOPHQWH� SRU� HO� VHxRU� $/&,'(6� $/%(572� 9$5*$6� 0$127$6�� R� SRU� TXLHQ�
KDJD� VXV� YHFHV�� DO� UHFRQRFLPLHQWR� GH� OD� SHQVLyQ� GH� VREUHYLYLHQWHV�� D� IDYRU�
GH� OD� VHxRUD� 0$57+$� /8&,$� ',$=� *$5&,$�� PD\RU� GH� HGDG�� YHFLQD� GH�
3UDGHUD� 9DOOH�� \� GH� FRQGLFLRQHV� FLYLOHV� FRQRFLGDV� HQ� HO� SURFHVR�� HQ� VX�
FDOLGDG� GH� PDGUH� VXSpUVWLWH� GHO� FDXVDQWH� -26(� $5/(<� 5,26� ',$=�� TXLHQ� HQ�
YLGD� VH� LGHQWLILFy� FRQ� OD� FpGXOD� GH� FLXGDGDQtD� Q~PHUR� ������������ D� SDUWLU�
GHO� ��� GH�VHSWLHPEUH�GH������� IHFKD�GHO� IDOOHFLPLHQWR�GH�pVWH��HQ� FXDQWtD� GH�
XQ� VDODULR�PtQLPR�OHJDO�PHQVXDO�YLJHQWH�SDUD�FDGD�DQXDOLGDG��

���� &21'(1$5� D� &2/)21'26� 6�$�� 3(16,21(6� <� &(6$17,$6�� UHSUHVHQWDGD�
OHJDOPHQWH� SRU� HO� VHxRU� $/&,'(6� $/%(572� 9$5*$6� 0$127$6�� R� SRU� TXLHQ�
KDJD�VXV� YHFHV��D� SDJDU�D� IDYRU�GH�OD� VHxRUD�0$57+$� /8&,$� ',$=�*$5&,$�� OD�
VXPD� GH� ������������� SRU� FRQFHSWR� GH� PHVDGDV� SHQVLRQDOHV� GH�
VREUHYLYLHQWHV�� FDXVDGDV� GHVGH� HO� ��� GH� VHSWLHPEUH� GH� ������ KDVWD� HO� ��� GH�
PDU]R�GH������� LQFOXLGD� OD� DGLFLRQDO�GH�GLFLHPEUH��

���� $8725,=$5� D� &2/)21'26� 6�$�� 3(16,21(6� <� &(6$17,$6�� UHSUHVHQWDGD�
OHJDOPHQWH� SRU� HO� VHxRU� $/&,'(6� $/%(572� 9$5*$6� 0$127$6�� R� SRU� TXLHQ�
KDJD� VXV� YHFHV�� D� '(6&217$5� GHO� YDORU� DGHXGDGR� SRU� FRQFHSWR� GH�
PHVDGDV� RUGLQDULDV�� OD� VXPD� FRUUHVSRQGLHQWH�� SRU� FRQFHSWR� GH� DSRUWHV� DO�
6LVWHPD� GH�6HJXULGDG�6RFLDO� HQ�6DOXG��

���� &21'(1$5� D� &2/)21'26� 6�$�� 3(16,21(6� <� &(6$17,$6�� UHSUHVHQWDGD�
OHJDOPHQWH� SRU� HO� VHxRU� $/&,'(6� $/%(572� 9$5*$6� 0$127$6�� R� SRU� TXLHQ�
KDJD�VXV� YHFHV��D� SDJDU�D� IDYRU�GH� OD� VHxRUD�0$57+$� /8&,$� ',$=�*$5&,$��D�
SDUWLU�GHO� PHV� GH� DEULO� GHO� DxR� HQ� FXUVR�� OD� VXPD� GH� ����������� SRU�FRQFHSWR�
GH� PHVDGD� SHQVLRQD�� GH� VREUHYLYLHQWHV�� \� DSOLFDU� HQ� DGHODQWH� ORV� UHDMXVWHV�
GH� OH\��

���� &21'(1$5� D� &2/)21'26� 6�$�� 3(16,21(6� <� &(6$17,$6�� UHSUHVHQWDGD�
OHJDOPHQWH� SRU� HO� VHxRU� $/&,'(6� $/%(572� 9$5*$6� 0$127$6�� R� SRU� TXLHQ�
KDJD� VXV� YHFHV�� D� SDJDU�D� IDYRU�GH� OD� VHxRUD�0$57+$� /8&,$� ',$=� *$5&,$��
ORV� LQWHUHVHV�PRUDWRULRV� FRQVDJUDGRV�HQ� HO� DUWtFXOR� ���� GH� OD� /H\� ����GH� ������
FDXVDGRV�D� SDUWLU� GHO� ��� GH� GLFLHPEUH�GH������ \� KDVWD� FXDQGR�VH� HIHFW~H� HO�
SDJR� GH� OD� REOLJDFLyQ� DGHXGDGD�� D� OD� WDVD� Pi[LPD� GH� LQWHUpV� PRUDWRULD�
YLJHQWH�DO�PRPHQWR�GHO� SDJR��

���� 25'(1$5� D� OD� OODPDGD� HQ� JDUDQWtD� 0$3)5(� &2/20%,$� 9,'$� 6(*8526�
6�$��� UHSUHVHQWDGD� OHJDOPHQWH� SRU� HO� GRFWRU� *867$92� $/%(572� +(55(5$�
È9,/$�� R� SRU� TXLHQ� KDJD� VXV� YHFHV�� TXH� HQ� FXPSOLPLHQWR� GH� OD� SyOL]D� GH�
VHJXUR� SUHYLVLRQDO� GH� LQYDOLGH]� \� VREUHYLYLHQWHV� Q~PHUR� ����O� ������������
FRQWUDWDGR� SRU� OD� VRFLHGDG� &2/)21'26� 6�$�� 3(16,21(6� <� &(6$17Ë$6�� FRQ�
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HVD� DVHJXUDGRUD�� SDUD� HO� ILQDQFLDPLHQWR� \� SDJR� GH� ODV� SHQVLRQHV� GH�
LQYDOLGH]� \�R� VREUHYLYHQFLD� GH� ORV� DILOLDGRV� GH� HVH� )RQGR� GH� 3HQVLRQHV�� HQ�
FDVR� GH� QR� KDEHUOR� KHFKR�� 3$*8(� OD� VXPD� DGLFLRQDO� SDUD� FRPSOHWDU� HO�
FDSLWDO� QHFHVDULR� TXH� VH� UHTXLHUD� SDUD� ILQDQFLDU�HO� PRQWR� GH� OD� SHQVLyQ� GH�
VREUHYLYLHQWHV�� UHFRQRFLGD�D� WUDYpV� GH�HVWD� SURYLGHQFLD� D� OD� VHxRUD�0$57+$�
/8&,$�',$=�*$5&,$��

���� &267$6� D� FDUJR� GH� OD� SDUWH� YHQFLGD� HQ� HO� SURFHVR�� 7iVHQVH� SRU� OD�
6HFUHWDUtD� GHO� -X]JDGR�� )8(6(� OD� VXPD� GH� ������������� HQ� TXH�HVWH� 'HVSDFKR�
HVWLPD� ODV� $*(1&,$6� (1� '(5(&+2�� D� FDUJR� GH� OD� SDUWH� DFFLRQDGD�
&2/)21'26��

(VWD� SURYLGHQFLD� VH� QRWLILFD� HQ� (VWUDGRV� D� ODV� SDUWHV� \� D� VXV� DSRGHUDGRV��
&RQVWD� GH�XQ� &'� TXH�VH� LQFRUSRUD� DO� SURFHVR�FRQIRUPH�D� OR� GLVSXHVWR� HQ� HO�
DUWtFXOR� ��� GHO� &yGLJR� 3URFHVDO� GHO� 7UDEDMR� \� GH� OD� 6HJXULGDG� 6RFLDO�� DVt�
FRPR� GH� OD� WDEOD� GH� OLTXLGDFLyQ� GH� OD� SHQVLyQ� GH� VREUHYLYLHQWHV�� OD� FXDO�
KDFH�SDUWH�LQWHJUDO�GH�OD� VHQWHQFLD� SURIHULGD��

6H� FRQFHGH�OD� SDODEUD�D� ORV� VHxRUHV�DSRGHUDGRV�MXGLFLDOHV�GH�ODV� SDUWHV�� SRU�
VL� GHVHDQ�LQWHUSRQHU�UHFXUVR�GH�DSHODFLyQ�FRQWUD� OD�VHQWHQFLD�DTXt�SURIHULGD��

/D� SURFXUDGRUD�MXGLFLDO�GH�OD� SDUWH�GHPDQGDQWH��QR�DSHOD��

/RV� DSRGHUDGRV� MXGLFLDOHV� GH� OD� GHPDQGDGD� \� GH� OD� /ODPDGD� HQ� *DUDQWtD��
LQWHUSRQHQ�UHFXUVR�GH�DSHODFLyQ�\� OR�VXVWHQWDQ�HQ� HO�DFWR��

$872�1�� �����

&21&('(5� (1� (/� ()(&72�6863(16,92�� (/� 5(&8562� '(� $3(/$&,Ï1� LQWHUSXHVWR�
SRU� ORV� DSRGHUDGRV� MXGLFLDOHV� GH� OD� SDUWH� GHPDQGDGD� \� GH� OD� /ODPDGD� HQ�
*DUDQWtD�� FRQWUD� OD� VHQWHQFLD� Q~PHUR� ����� SURIHULGD� HQ� OD� SUHVHQWH�
$XGLHQFLD��HO� FXDO�IXH�VXVWHQWDGR�HQ�HO� DFWR��

5HPtWDVH� HO� SUHVHQWH� SURFHVR� D� OD� 6DOD� /DERUDO� GHO� +RQRUDEOH� 7ULEXQDO�
6XSHULRU� GHO� 'LVWULWR� -XGLFLDO� GH� &DOL�� FRQ� HO� ILQ� GH� TXH� VH� VXUWD� HO� UHFXUVR� GH�
DO]DGD��

3UHVLGH� OD� DXGLHQFLD��

/D� -XH]��
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'H� OD� OLTXLGDFLyQ� HIHFWXDGD�SRU� HO� 'HVSDFKR�� SRU�FRQFHSWR� GH� PHVDGDV� SHQVLRQDOHV�

DGHXGDGDV� SRU� FRQFHSWR� GH� SHQVLyQ� GH� VREUHYLYLHQWHV�� VH� KDFH� HQWUHJD� D� FDGD� XQR�

GH� ORV� DSRGHUDGRV�MXGLFLDOHV�GH� ODV� SDUWHV�� SDUD� HIHFWR� GH� DQiOLVLV�\� FRQVXOWD�� OD� FXDO�

IRUPD� SDUWH� LQWHJUDO� GH� OD� VHQWHQFLD� Q~PHUR� ����� SURIHULGD� HO� GtD� GH� KR\�� ��� GH�

PDU]R� GH� ������ GHQWUR� GHO� SURFHVR� RUGLQDULR� ODERUDO� GH� SULPHUD� LQVWDQFLD��

SURPRYLGR� SRU� OD� VHxRUD� 0$57+$� /8&,$� ',$=� *$5&,$�� FRQWUD�

&2/)21'26�6�$�� 3(16,21(6�<�&(6$17,$6�� WUiPLWH� DO� FXDO� tXF� YLQFXODGD�FRUQR� OODPDGD�

HQ� JDUDQWtD�� OD� VRFLHGDG� 0$3)5(� &2/20%,$� 9,'$� 6(*8526� 6�$���� UDGLFDFLyQ� ������
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