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EFGEHIJKLIMNHENEOIJKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKPEQIHKEJRSTHEOIKKKKKKKQUFUNRKGIHKRPRMNI

VURMRJKVEWIKLTUOEOIKNRMRMLUEKXKLIMNHIQKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKYZ[[[Z[[[\[[KKKKKKKKKKKKKKKKKKKK[\[[
KKKKKKO]̂ _̀abc]dKeZ[[[\[[KOIQEHRJKNIOEKXKLEOEKGRHOUOE
HRJGIMJEVUQUOEOKLUPUQKGENHIMEQKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKeZ[[[Z[[[\[[KKKKKKKKKKKKKKKKKKKK[\[[
KKKKKKO]̂ _̀abc]dKeZ[[[\[[KOIQEHRJKNIOEKXKLEOEKGRHOUOE

VRMRfULUEHUIJ
Mghbi]KKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKOg̀_h]jkg
NRHLRHIJKEfRLNEOIJKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKKL\L\K[
RFGHRJEKORKELTROTLNIKXKEQLEMNEHUQQEOIKORKVISINEKlKRJGKKKKKKKKKKKKKKKKKMUNKmnn\nnn\[nolp
llllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

EqEKLIQGENHUEKJRSTHIJKJ\E\ZKHRMTRPEKQEKGHRJRMNRKGrQUsEKVEWIKQEJKJUSTURMNRJKLIMOULUIMRJ\

RJGRLUfULELUIMRJKNtLMULEJ

o\eKJRSTHIKHRJGIMJEVUQUOEOKLUPUQKRqNHELIMNHELNTEQ
NIFEOIHKXKEJRSTHEOId
RFGHRJEKORKELTROTLNIKXKEQLEMNEHUQQEOIKORKVISINuKR\J\G\

VRMRfULUEHUI
RFGHRJEKORKELTROTLNIKXKEQLEMNEHUQQEOIKORKVISINuKR\J\G\KXvIKNRHLRHIJKEfRLNEOIJ

o\e\pKLIVRHNTHEJKIVQUSENIHUEJ

EFGEHEHQIJGRHWTULUIJGENHUFIMUEQRJXRqNHElGENHUFIMUEQRJLETJEOIJGIHQEREEVRJGZGIHQRJUIMRJZFTRHNRIFRMIJLEVIRMQEJEQTO
OR QEJ GRHJIMEJ XvI RQ ORNRHUIHIZ OEwI I ORJNHTLLUrM OR VURMRJ OR GHIGUROEO OR NRHLRHIJ LIFI LIMJRLTRMLUE ORQ ORJEHHIQQI XvI
RWRHLULUIORJTJELNUPUOEORJIRMQIHRQELUIMEOILIMRQQEJXRMNIOILEJIZJURFGHRxTRJRLETJRTMGRHWTULUIGENHUFIMUEQZQIFUJFI
xTR QIJ ELNIJ OR JTJ RFGQREOIJ X fTMLUIMEHUIJ RM NIOI RQ NRHHUNIHUI MELUIMEQ UMLQTXRMOI RQ QTLHI LRJEMNRZ LIFI LIMJRLTRMLUE
OUHRLNEKORKNEQRJKOEwIJ\

o\e\yKQUFUNRKSRISHEfULI

RJNEKGrQUsEKEFGEHEKRMKNIOEJKGEHNRJKORQKFTMOIZKLIMKJTWRLUrMKEKQEKQRXKLIQIFVUEME\

o\e\eKQzFUNRKEJRSTHEOIdKIfRHNEKFUMUFEKIVQUSENIHUEdKTJOKY\[[[\[[[

JR ORWE LQEHEFRMNR JRwEQEOI xTR MI IVJNEMNR QI LIMJUSMEOI LIFI PEQIH EJRSTHEOI NINEQ RM QE LEHuNTQE OR QE GrQUsEZ RQ QzFUNR
EJRSTHEOIKRJKRQKLIHHRJGIMOURMNRKEKQEKIfRHNEKELRGNEOEKRMKTJO\

o\e\oKLIJNIKORQKJRSTHI

RQIfRHRMNRORVRGHRJRMNEHRQLIJNIORQJRSTHIZUMOULEMOINEJEJEGQULEVQRJZGHUFEJZUFGTRJNIJZJRS{MQIRJNEVQRLUOIRMRQEMRqI
HRJTFRMKRLIMrFULIKORKQEKGHIGTRJNE\

o\e\|KOROTLUVQRJd

LIMOULUrMRJGRLUEQdLIVRHNTHEEQp[[}JUMEGQULELUrMOROROTLUVQRGEHEHRLQEFELUIMRJFRMIHRJEQEJTFEOR~e[\[[[\[[[GIHRPRMNIZ
LIMKTMKQzFUNRKOR
~p|[\[[[\[[[KRMKRQKESHRSEOIKEMTEQ\

EFGEHIKEfRLNEOIKOROTLUVQRKFEqUFIKGRHFUNUOI
SEJNIJKFtOULIJKXKETqUQUIKfTMRHEHUIKJUMKOROTLUVQR
ORFuJKEFGEHIJK�TJOK~e\[[[KGEHEKNIOEKXKLEOEKGtHOUOE

�KEGQULELUrMKORKOROTLUVQRKTMEKPRsKJRKESINRKQEKLIMOULUrMKRJGRLUEQK�QUFUNRKESHRSEOIKORK~p|[\[[[\[[[�
o\e\YKLIMOULUIMRJKIVQUSENIHUEJ

JRKHRxTURHRMKGEHEKRJNRKJRSTHIZKQEJKLIVRHNTHEJKXKLQuTJTQEJKJRwEQEOEJKEKLIMNUMTELUrMd

o\e\�KGHROUIJZKQEVIHRJKXKIGRHELUIMRJZKUMLQTXRMOIZKGRHIKMIKQUFUNEOIKEd

E\KUMLRMOUIKXKRqGQIJUrM\
V\KTJIKIKFEMRWIKORKEJLRMJIHRJZKRJLEQRHEJKETNIFuNULEJZKSH{EJZKFEQELENRJZ
FIMNELEHSEJKXKRxTUGIJKJUFUQEHRJZKRMNHRKINHIJKRJGRLzfULEFRMNRKRQKRxTUGIKEJRSTHEOIKVEWIKQEKGrQUsEKORKRxTUGIKXKFExTUMEHUE\
L\KEPUJIJKXKPEQQEJKGTVQULUNEHUEJKUMJNEQEOEJKRMKRQKNRHHUNIHUIKLIQIFVUEMI\
O\KUMJNEQELUIMRJKJILUEQRJZKLTQNTHEQRJKXvIKORGIHNUPEJKXKQIJKRPRMNIJKxTRKRQKEJRSTHEOI
HREQULRKRMKRQQEJ\
R\KGEHNULUGELUrMKORQKEJRSTHEOIKRMKfRHUEJKXKRqGIJULUIMRJ\
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EFGHIJKLMLNOPQGRGKNHQKKLSQTGUNSRVWVLHQTGXGSNGVNTPLWOGTQHLRYGNOPNOSLSQTGUQKGPRYNTZ
KNHQKKLSQT[ HRMLORPRT[ RHPL\LSRSNT Y]SLHRT[ HQOPNMUYRHLWO URLTR̂_TPLHR[ LSNOPLELHRHLWO SNY NHQTLTPNMR SN ERIOR X EYQKR[
LO\NTPLVRHLWOTQJKNYRTEINOPNT _̀SKLHRT[KNHQYNHHLWOSNKNTLSIQTTWYLSQTNOYRKIPRXSNMaTRHPL\LSRSNTTLMLYRKNT[KNRYLbRSRTR
UKNSLQT[UKNSLQTRMJLNOPRYNTNLOEKRNTPKIHPIKRSNYRNMUKNTR[PRYNTHQMQ ÌMNSRYNT[HNOPKQTSNHQOPKQY[PROcINTSNRYMRHNORMLNOPQ
SNRVIR[UYROPRSNPKRPRMLNOPQSNRVIRUQPRJYN[UYROPRTSNPKRPRMLNOPQSNRVIRTKNTLSIRYNT[URKcINNHQYWVLHQHROPRKKROR[HNOPKRYNT
L̀SKQNYdHPKLHRT[GNTPRHLQONTGKNVIYRSQKRTGSNGUKNTLWO[GNMJRYTNT[GYRVIORT[GcINJKRSRT[GK_QT[GQJKRTGSNGYRGNRRJGNOPKNGQPKQTF
VF \LVLYROHLR SN YQT UKNSLQT UQK MNSLQ SN UNKTQORY RKMRSQ[ NTHQYPRT[ ITQ SN RKMRT SN EINVQ XeQ HROLOQT Q NcILOQT X NKKQKNT SN
UIOPNK_RF
F̀GKNTPRIKROPNT[GHRTLOQTGXGHRENPNK_RTF
LFGUQTNTLWOGQGITQGSNGSNUWTLPQT[GPROcINTGXGPIJNK_RTGIJLHRSQTGQGLOTPRYRSQTGSNOPKQGQGEINKRGSNGYQTGUKNSLQTGRTNVIKRSQTF
F̂GRHPL\LSRSNTGTQHLRYNT[GHIYPIKRYNTGXGSNUQKPL\RTF
fF \LR̂NT SN EIOHLQORKLQT SNY RTNVIKRSQ NO NY PNKKLPQKLQ MIOSLRY HIROSQ NO SNTRKKQYYQ SN RHPL\LSRSNT LÒNKNOPNT RY RTNVIKRSQ[
HRITNOGSRgQTGRGPNKHNKQTF
YFGHQOPRMLORHLWOGRHHLSNOPRY[GT]JLPRGNGLMUKN\LTPRF
MFGPKROTUQKPNGSNGJLNONTGLOHYIXNOSQGQUNKRHLQONTGSNGHRKVINGXGSNTHRKVINhGSNOPKQGQGEINKRGSNGYQTGUKNSLQTGSNYGRTNVIKRSQF
OFRHPQTSNYQTSLKNHPL\QT[KNUKNTNOPROPNTXNMUYNRSQTSNYRTNVIKRSQNONYSNTNMUNgQSNTITEIOHLQONTXSNOPKQSNYRTRHPL\LSRSNT
RTNVIKRSRTF
QFGITQGSNGURKcINRSNKQTGSNOPKQGSNGYQTGUKNSLQTGSNYGRTNVIKRSQF
UFGSNTHRKVIN[GSLTUNKTLWO[GYLJNKRHLWOGQGNTHRUNGSNG̀IMQ[G\RUQKNT[G̀QYY_O[GaHLSQT[GaYHRYLT
XNOVNONKRYUKQSIHPQTcI_MLHQTPWiLHQT[Y_cILSQTQVRTNQTQT[XSNMaTMRPNKLRTLKKLPROPNTQHQOPRMLOROPNT[NOQTQJKNYRPLNKKR[
RPMQTENKR[GK_QT[GYRVQTGQGHIRYcILNKGHIKTQGQGHINKUQGSNGRVIR[GUKQSIHLSRGNOGEQKMRGRHHLSNOPRY[GT]JLPRGNGLMUKN\LTPRF

YRHQJNKPIKRQPQKVRSRJR̂QNTPNTNVIKQHQMUKNOSNNYSRgQNMNKVNOPNXNYYIHKQHNTROPNHRITRSQTRYR\_HPLMRXPLNONHQMQUKQUWTLPQ
NYKNTRKHLMLNOPQSNNTPR[SNRHINKSQHQOYQUKN\LTPQUQKNYRKP_HIYQjjkkSNYHWSLVQSNHQMNKHLQFYQROPNKLQKTLOUNK̂ILHLQSNYRT
UKNTPRHLQONTGcINGTNGYNGKNHQOQbHROGRYGRTNVIKRSQF

OQ QJTPROPN YQ ROPNKLQK YR RTNVIKRSQKRLOEQKMRKa R YR NRRJ[ SN RcINYYQT TLOLNTPKQTcIN TN UKNTNOPNOUQK N̂NKHLHLQSN YR RHHLWO
SLKNHPRGUQKGURKPNGSNYGSRMOLELHRSQF

lFkFmFj KNTUQOTRJLYLSRS HL\LY SKQONT TNV]O OQKMRPL\LSRS \LVNOPN NMLPLSR UQK RIPQKLSRS HQMUNPNOPN nIRNRHo R̀TPR jpq SNY \RYQK
RTNVIKRSQGSNYGRMURKQGJaTLHQF

lFkFmFrGKNTUQOTRJLYLSRSGHL\LYGHKIbRSRGNOPKNGHQOPKRPLTPRTG̀RTPRGNYGkpqGSNYG\RYQKGRTNVIKRSQGSNYGRMURKQGJaTLHQZ

TN HQOPNMUYR YR NiPNOTLWO SN YR HQJNKPIKR URKR RUYLHRK R YR KNTUQOTRJLYLSRS HL\LY NOPKN HQOPKRPLTPRT[ SNOPKQ SNY SNTRKKQYYQ SN
RHPL\LSRSNTGYRJQKNTGXGQUNKRHLQONTGYRGNRRJGNTU[GTLNMUKNGXGHIROSQGYRGKNTUQOTRJLYLSRSGTNRGQGUINSRGTNKGLMUIPRJYNGRGYRGMLTMRF

lFkFmFkGHQOPKRPLTPRTGXGTIJHQOPKRPLTPRTGLOSNUNOSLNOPNT[GTNVIKQGRYGjppq

YRKNTUQOTRJLYLSRSHL\LYNiPKRHQOPKRHPIRYcINKNHRNTQJKNNYRTNVIKRSQUQKSRgQTHRITRSQTUQKYQTHQOPKRPLTPRTXTIJHQOPKRPLTPRT
LOSNUNOSLNOPNTRTITNK\LHLQFUQKHQOPKRPLTPRTLOSNUNOSLNOPNTTNNOPLNOSNPQSRUNKTQORORPIKRYQ ÎK_SLHRcINKNRYLHNYRJQKNTNO
YQT UKNSLQT SNY RTNVIKRSQ Q EINKR SN NYYQT NO \LKPIS SN HQOPKRPQT Q HQO\NOLQT SN HRKaHPNK NTPKLHPRMNOPN HQMNKHLRY[ UQK
TIJHQOPKRPLTPRT TN NOPLNOSN PQSR UNKTQOR ORPIKRY Q ÎK_SLHR cIN KNRYLHN YRJQKNT NO YQT UKNSLQT SNY RTNVIKRSQ[ NO \LKPIS SN
HQOPKRPQT Q HQO\NOLQT SN HRKaHPNK NTPKLHPRMNOPN HQMNKHLRY cIN R̀XRO TLSQ HNYNJKRSQT URKR NY SNTRKKQYYQ SN RcINYYQT HQO\NOLQT Q
HQOPKRPQTGUKN\LRMNOPNGHNYNJKRSQTGNOPKNGNYGHQOPKRPLTPRGXGNYGRTNVIKRSQFGTNGLOHYIXNOGYRTGQUNKRHLQONTGSN
MROPNOLMLNOPQ X KNURKRHLQONT SN NSLELHLQT[ MRcILORKLR X NcILUQT[ NO NiHNTQ SN YR TIMR SN ITS jpFppp UQK N\NOPQF NO HRTQ SN OQ
PNONK NY HQOPKRPLTPR TIT UKQULRT UWYLbRT RUYLHRKRO YQT ITS jpFppp HQMQ ]OLHQ SNSIHLJYNF NTPR HQJNKPIKR TN R̀Ka NiPNOTL\R R
RcINYYRTGNOPLSRSNTGHQOGYRTGcINGYRGNRRJGSNTRKKQYYNGHQO\NOLQTGLOPNKRSMLOLTPKRPL\QTF

lFkFmFlKNTUQOTRJLYLSRSHL\LYHQMQHQOTNHINOHLRSNLOTPRYRHLWO[NOTROH̀NT[SNTMQOPR̂N[MQOPR̂NQ N̂NHIHLWOSNQJKRTHL\LYNT[UQK
URKPNGSNYGRTNVIKRSQ[GHQOPKRPLTPRTGXeQGTIJHQOPKRPLTPRT[GTNVIKQGRYGjppqF

lFkFmFsGVRTPQTGMdSLHQTG̀RTPRGYRGTIMRGSNGITSGspFpppGUQKGUNKTQORGXGSNGITSGkppFpppGUQKG\LVNOHLR[GTLOGRUYLHRHLWOGSNGSNSIHLJYNF

TN HQOPNMUYR JR̂Q NTPR HQJNKPIKR NY HIJKLMLNOPQSN YQT VRTPQT MdSLHQT ÌMROLPRKLQTNO cIN LOHIKKRYR NRRJ NTU[ UQK HQOHNUPQSN
UKLMNKQTRIiLYLQT[TNK\LHLQTMdSLHQT[cILK]KVLHQT[SNRMJIYROHLRSN Q̀TULPRY[SNNOENKMNKRTXMNSLHRMNOPQT[HQMQHQOTNHINOHLRSN
YRTGYNTLQONTGHQKUQKRYNTGUKQSIHLSRTGRGPNKHNKQTGNOGSNTRKKQYYQGSNGYRTGRHPL\LSRSNTGSNGYRGNRRJGNTU

TNRHYRKRcINNYRMURKQcINTNQPQKVRNTLOSNUNOSLNOPNRYSNKNTUQOTRJLYLSRSHL\LYNiPKRHQOPKRHPIRYXUQKHQOTLVILNOPN[YQTURVQT
cINUQKSLH̀Q HQOHNUPQTNKNRYLHNO[NOOLOV]OHRTQUINSNOTNKLOPNKUKNPRSQTHQMQRHNUPRHLWOPaHLPRSNKNTUQOTRJLYLSRSXOQNTPa
TÎNPQGRGYRGRUYLHRHLWOGSNGSNSIHLJYNF

lFkFmFtGRIiLYLQGEIONKRKLQG̀RTPRGYRGTIMRGSNGITSGsFpppGUQKGUNKTQORGXGSNGITSGtpFpppGUQKG\LVNOHLRF

TNRHYRKRcINNYRMURKQcINTNQPQKVRNTLOSNUNOSLNOPNRYSNKNTUQOTRJLYLSRSHL\LYNiPKRHQOPKRHPIRYXUQKHQOTLVILNOPN[YQTURVQT
cINUQKSLH̀Q HQOHNUPQTNKNRYLHNO[NOOLOV]OHRTQUINSNOTNKLOPNKUKNPRSQTHQMQRHNUPRHLWOPaHLPRSNKNTUQOTRJLYLSRSXOQNTPa
TÎNPQGRGYRGRUYLHRHLWOGSNGSNSIHLJYNF

lFkFmFm KNTUQOTRJLYLSRSHL\LYURPKQORY R̀TPRYRTIMRSNITSrppFpppUQKUNKTQORXSNITSkFpppFpppUQK\LVNOHLRFTNNiHYIXNYR
VNONKRSRGHQMQGHQOTNHINOHLRGSNGNOENKMNSRSNTGNOSdMLHRTGQGNULSdMLHRT
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EFGFHFI JKLMNOLPQRSRTPT URVRS WKOKJPTP MNJ KS XLN TK VKYZUXSNL MJNMRNL [ ON MJNMRNL ROUSX[KOTN SP \P]XROPJRP [ K]XRMNL TK
MJNMRKTPTTKSPLKWXJPTNNTK K̂JUKJNL_YPL̂PSPLX\PTKXLT G̀ F̀̀ `̀ MNJVKYZUXSN[aNK]XRMN[\P]XROPJRP[TKXLTEF̀ `̀ F̀ `̀ MNJ
VRWKOURPF

EFGFHFbcJKLMNOLPQRSRTPTcURVRScKOcKdUKLNcTKcSNLcSZ\R̂KLcN̂NJWPTNLcQPeNcSPLcTRfKJKÔKLcUNQKĴXJPLcTKcSNLcLKWXJNLcTKcUPLUNcQPJUNF

EFGFHFg̀cMJNTXÛNLc[ĉJPQPeNLĉKJ\ROPTNL_cLKWXJNcPScg̀ h̀F

LK UNÔK\MSP QPeN KL̂P UNQKĴXJP ]XK_ ON NQL̂PÔK SN KL̂PQSKURTNKO SPL UNOTRURNOKLWKOKJPSKL TK SP MiSRjP_ ]XKTP PLKWXJPTP SP
JKLMNOLPQRSRTPTcURVRS
]XK LKP R\MX̂PQSK SP KPPQ KLM UN\N UNOLKUXKOURP TK TPkNL N SKLRNOKL P K̂JUKJNL_ NUPLRNOPTNL MNJ SNL MJNTXÛNL fPQJRUPTNL_
KÔJKWPTNLcNcLX\RORL̂JPTNLcMNJcKSc\RL\NF

EFGFHFggcJN̂XJPcTKĉXQKJZPL_cTKLQNJTP\RKÔNLcTKĉPO]XKL_cROXOTPURiO_cPOKWPURiOc[cXLNcTKcK]XRMNcMKLPTN_cLKWXJNcPScg̀ h̀F

EFGFHFglcUNÔP\ROPURiOcLmQR̂P_cPUURTKÔPScNcR\MJKVRL̂P_cLKWXJNcPScg̀ h̀F

LK UNÔK\MSP QPeN KL̂P UNQKĴXJP ]XK_ ON NQL̂PÔK SN KL̂PQSKURTN KO SPL UNOTRURNOKL WKOKJPSKL TK SP MiSRjP_ LK P\MPJP SP
JKLMNOLPQRSRTPT URVRS WKOKJPTP KO TKLUPJWP_ TRLMKJLRiO_ SRQKJPURiO N KLUPMK TK YX\N_ VPMNJKL_ YNSSZO_ WPLKL_ nURTNL_ nSUPSRL_
]XZ\RUNL îdRUNL_ SZ]XRTNL N WPLKNLNL_ \P̂KJRPSKL TK TKLKUYN X N̂JNL RJJR̂PÔKL_ UNÔP\ROPÔKL N MXSXSPÔKL TKÔJN_ LNQJK SP
R̂KJJP_cSPcP̂\iLfKJPcNcUXPS]XRKJcUXJLNcNcUXKJMNcTKcPWXP_cUXPOTNcLKcUX\MSPOcSPLcLRWXRKÔKLcUNOTRURNOKLF

EFGFHFgGJKLMNOLPQRSRTPTURVRSMNJYXOTR\RKÔNTKS K̂JJKON_TKLSRjP\RKÔNTK R̂KJJPL[aNVRQJPURNOKLUPXLPTPLMNJPÛRVRTPTKLTKS
PLKWXJPTN_cLKWXJNcPScg̀ h̀F

EFGFHFgEcN̂JPLcMJNMRKTPTKLcPT[PUKÔKLcoNMPpF

EFGFHFgqcJKLMNOLPQRSRTPTcURVRScTKScPLKWXJPTNcfJKÔKcPcUNÔJP̂RL̂PLc[cLXQUNÔJP̂RL̂PL_cLKWXJNcPScg̀ h̀F

LK UNÔK\MSP QPeN KL̂P UNQKĴXJP ]XK_ ON NQL̂PÔK SN KL̂PQSKURTN KO SPL UNOTRURNOKL WKOKJPSKL TK SP MiSRjP_ LK ROTK\ORjPO SNL
MKJeXRURNLMP̂JR\NORPSKL]XKUPXLKKSPLKWXJPTNUNONUPLRiOTKSPJKLMNOLPQRSRTPTURVRSKd̂JPUNÔJPÛXPSKO]XKROUXJJPfJKÔKP
LXLcUNÔJP̂RL̂PLc[cLXQUNÔJP̂RL̂PLcROTKMKOTRKÔKLF

EFGFHFgrcJKLMNOLPQRSRTPTcURVRScTKScPLKWXJPTNcfJKÔKcPcfP\RSRPJKLcTKcSNLĉJPQPePTNJKL_cLKWXJNcPScg̀ h̀F

LK UNÔK\MSP QPeN KL̂P UNQKĴXJP ]XK_ ON NQL̂PÔK SN KL̂PQSKURTN KO SPL UNOTRURNOKL WKOKJPSKL TK SP MiSRjP_ LK ROTK\ORjPO SNL
MKJeXRURNLMP̂JR\NORPSKL]XKUPXLKKSPLKWXJPTNUNONUPLRiOTKSPJKLMNOLPQRSRTPTURVRSKd̂JPUNÔJPÛXPSKO]XKROUXJJPfJKÔKP
SNLcfP\RSRPJKLcTKĉJPQPePTNJKLF

EFGFHFgHTPkNL[YXĴNTKVKYZUXSNLKOMPJ]XKPTKJNL[aNMJKTRNLTKSPLKWXJPTNROUSXRTNLPUUKLNJRNLYPL̂PSPLX\PTKXLTgq̀ F̀ `̀ MNJ
KVKÔN[TKXLTG̀ F̀̀ `̀ KOKSPWJKWPTNPOXPSFMPJPKL̂PUNOTRURiOSNLVKYZUXSNLTKSNLfXOURNOPJRNLLKUNOLRTKJPOUN\N K̂JUKJNLFLK
ROUSX[KOcSNLcTPkNLcNUPLRNOPTNLcUN\NcUNOLKUXKOURPcTKcPÛNLcTKcSPcOP̂XJPSKjPF

EFGFHFgIcMJNMRK̂PJRNL_cPJJKOTP̂PJRNLc[cMNLKKTNJKL_cLKWXJNcPScg̀ h̀F

LK UNÔK\MSP QPeN KL̂P UNQKĴXJP ]XK LK ROTK\ORjPO SNL MKJeXRURNL MP̂JR\NORPSKL ]XK UPXLK KS PLKWXJPTN UNO NUPLRiO TK SP
JKLMNOLPQRSRTPTURVRSKd̂JPUNÔJPÛXPSKO]XKROUXJJPfJKÔKPSNLMJNMRK̂PJRNLMNJTPkNLPLXLRO\XKQSKL_]XKKSPLKWXJPTNNUXMK
P Ẑ̂XSN TK \KJP K̂OKOURP oPJJKOTP\RKÔN_ MJsL̂P\N_ UN\NTP̂N [ LR\RSPJKLp MPJP SP JKPSRjPURiO TK SPL SPQNJKL X NMKJPURNOKL]XK
SSKVKcPcUPQNcKOcTKLPJJNSSNcTKcSPLcPÛRVRTPTKLcNQeK̂NcTKcKL̂KcLKWXJNF

EFGFHFgbcQRKOKLcQPeNcUXRTPTN_ĉKOKOURPc[cUNÔJNS_cLKWXJNcPScg̀ h̀F

LK UNÔK\MSP QPeN KL̂P UNQKĴXJP ]XK LK ROTK\ORjPO SNL MKJeXRURNL MP̂JR\NORPSKL ]XK UPXLK KS PLKWXJPTN UNO NUPLRiO TK SP
JKLMNOLPQRSRTPTURVRSKd̂JPUNÔJPÛXPSKO]XKROUXJJPfJKÔKPSNLMJNMRK̂PJRNLMNJSNLTPkNLNUXJJRTNLPSNLQRKOKLTKsL̂NL]XK
SPcKPPQcKLM_c\PÔKOWPcQPeNcLXcUXRTPTN_ĉKOKOURPc[cUNÔJNSF

EFGFHFl̀cJKLMNOLPQRSRTPTcURVRScKOcKdUKLNcTKcSNLcSZ\R̂KLcN̂NJWPTNLcQPeNcSPLcTRfKJKÔKLcUNQKĴXJPLcTKcSNLcLKWXJNLcTKcUPLUNcQPJUNF

EFGFHFlgcP\MPJNcPX̂N\n̂RUNcMPJPcOXKVNLcMJKTRNLc[cNMKJPURNOKLc[aNcPÛRVRTPTKLcTXJPÔKĉNTPcSPcVRWKOURPF

LKUNÔK\MSPQPeNKL̂PUSnXLXSP]XKN̂NJWPP\MPJNPX̂N\n̂RUNQPeNSPMiSRjP_KOSNL\RL\NL ŝJ\RONL[UNOTRURNOKLMPÛPTNL_P N̂TN
OXKVNMJKTRN]XKSPKPPQKLM_TFUFPT]XRKJP_MNLKP_NUXMK_\PÔKOWP[aNXLK_]XKLKPTKLXMJNMRKTPT_JKURQPKOUN\NTP̂N_ N̂\KKO
PJJKOTP\RKÔN N PS]XRSKJ N LK KOUXKÔJK QPeN LX UNÔJNS_ SNUPSRjPTN TKÔJN TK SNL SZ\R̂KL K̂JJR̂NJRPSKL TK SP JKMmQSRUP TK
UNSN\QRP_TXJPÔKSPVRWKOURPTKSP\RL\P_LRO]XKKdRL̂PNQSRWPURiOMNJMPĴKTKSPKÔRTPTPLKWXJPTPTKJKMNĴPJTRUYNLOXKVNL
MJKTRNLF

EFGFHFll JKL̂PQSKUR\RKÔN PX̂N\n̂RUN TK VPSNJ PLKWXJPTN MNJ MPWN TK LRORKL̂JN_ YPL̂P XOP VKj_ UNO UNQJN TK MJR\P PTRURNOPS P
MJNJJP̂PcKOcSNLc\RL\NLĉsJ\RONLt

\KTRPÔKSPMJKLKÔKUSnXLXSPSPUN\MPkZPPUKM̂PKdMJKLP\KÔK_]XKKOKSUPLNTKMJKLKÔPJLKXOPMsJTRTPP\MPJPTPMNJSPMJKLKÔK
MiSRjP_cSPcUXPÔZPcTKĉPScMsJTRTPcLKcUNOLRTKJPJncRO\KTRP̂P\KÔKcJKL̂PQSKURTPcTKLTKcKSc\N\KÔNcTKcNUXJJKOURPcTKScLRORKL̂JNF
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EF GEHIJKFELMNMEOIP PQGELMRP SPG EHIJ LPORMLMTO RJGU REGELVP J FJ LPNSJWXJ JF LPKGP RE FJ SGMNJ LPGGEHSPORMEOIE JF NPOIP
GEHIJKFELMRPYREHREFJQELVJREFJSZGRMRJVJHIJEF[EOLMNMEOIPREFJSTFM\JYE]SERMLMTORE L̂_PLEGIMQMLJRPREHÈ ĜPGEJFM\JGU
ÔJa[E\aEQELÎJRPaEFaSJ̀PaREaFJaMORENOM\JLMTOb

cbdbebfdaHEFELLMTOaREaSGPQEHMPOJFEHaSJGJaFJaREQEOHJg

HELPOIENSFJ ĥE FJHEFELLMTOREFPHSGPQEHMPOJFEHEOLJG̀JRPHREFJREQEOHJLPGGEHSPOREGUJFJEJJKEHSYPFPH Q̂OLMPOJGMPH ĥE
ZHIJ REHM̀OEY ĥE SJGJ Ĥ JSGPKJLMTOSGEHEOIJGUOJFJLPNSJWXJFJSGPŜEHIJLPGGEHSPORMEOIEbFJJHÈ ĜJRPGJSPRGUYSGE[MPLPNiO
JL̂EGRPLPOFJEJJKEHSYJĤNMGFJREQEOHJREL̂JFĥMEGFMIM̀MPPSGPLERMNMEOIPFÈJFJOPNKGEREFJHÈ ĜJRPYJIGJ[ZHREJKP̀JRPH
EFÈMRPHaSPGaZHIEb

cbdbebfcaLPHIPHaREaL̂JFĥMEGaLFJHEaREaLĴLMTOaĵRMLMJFg

HELPOIENSFJKJjPEHIJLFÛ ĤFJEF L̂KGMNMEOIPREF[JFPGREFJHLĴLMPOEHPQMJO\JHGEĥEGMRJHSJGJVJLEGQGEOIEJFJHJLLMPOEH
ĵRMLMJFEHREGM[JRJHRESGPLEHPHĥEHEMOHIĴGEOEOGJ\TOJ L̂JFĥMEGGELFJNPSGPR̂LMRPEOEjEGLMLMPOPGNJFREĤHPSEGJLMPOEH_
ĥE HE EOL̂EOIGE JNSJGJRP KJjP FJ SGEHEOIE STFM\JY P SJGJ FE[JOIJG ENKJG̀PH _ HEL̂EHIGPH RELGEIJRPH EO FPH LPGGEHSPORMEOIEH
SGPLEHPHbaEFaPQEGEOIEaOPaEHIJGUaPKFM̀JRPaJaSGEHIJGaRMGELIJNEOIEaIJFEHàJGJOIXJHb
cbdbebfk MORENOM\JLMPOEH SPG LFJGJ E[MREOLMJY HMO ĥE E]MHIJ SGE[MP QJFFP ĵRMLMJFg NERMJOIE EHIE JNSJGPY EF PQEGEOIE REKE
LPOIENSFJGaĥEaEOaLJHPaREaHMOMEHIGPaFJ
LPNSJWXJaMORENOM\JGUaFPHaRJWPHaLĴHJRPHaSPGaEFaJHÈ ĜJRPaJâOaIEGLEGPaHMOaĥE
E]MHIJ SGE[MP QJFFP ĵRMLMJFY HMENSGE _ L̂JORP FJH LMGL̂OHIJOLMJH EO ĥE PL̂GGMT EF E[EOIP REO F̂ J̀G J LPOHMREGJG FJ
GEHSPOHJKMFMRJRaPaL̂FSJaREFaJHÈ ĜJRPb

cbdbebflaFJaLPKEGÎGJaREaGEHSPOHJKMFMRJRaLM[MFaE]IGJLPOIGJLÎJFaOPaLPOIENSFJGUaFJHaE]LF̂HMPOEHaREg

maF̂LGPaLEHJOIEYaRJWPHaNPGJFEHa_aSEGĵMLMPHaJaFJa[MRJaREaGEFJLMTOb
maL̂FSJàGJ[EaREFaJHÈ ĜJRPa_aREaĤHaQ̂OLMPOJGMPHb

E]LF̂HMPOaREaEOQEGNERJREHaIGJOHNMHMKFEH

EHIE HÈ ĜP OP L̂KGE SZGRMRJH LĴHJRJH SPG FJ MOIEGĜSLMTO RE OÈPLMPH _nP SZGRMRJH QMOJOLMEGJH ĤQGMRJH SPG FJ EOIMRJR JF OP
SPREGaREHJGGPFFJGaFJaJLIM[MRJRaSJGJaFJaL̂JFaQ̂EaLGEJRJaLPNPaLPOHEL̂EOLMJaREaJoYaKoYaLoYaRoa_aEob
JoaEOQEGNERJRaSPGaLPGPOJ[MĜHapLP[MRmqro
KoaLPGPOJ[MĜHafaREFaHXORGPNEaGEHSMGJIPGMPaJ̀ R̂PaHE[EGPapHJGHmLP[mfo
LoaL̂JFĥMEGaN̂IJLMTOaPa[JGMJLMTOaREaHJGHmLP[mfg
RoaL̂JFĥMEGaEOQEGNERJRaIGJOHNMHMKFEYaESMRENMJaPaSJORENMJb
EoaL̂JFĥMEGaIENPGaPaJNEOJ\JaĥEaHEaGEFJLMPOEaLPOaFPHaFMIEGJFEHaJoYaKoYaLoaPaRoaJOIEGMPGEHb

ĵGMHRMLLMPOa_aFE_aJSFMLJKFEaJFaLPOIGJIPaREaHÈ M̂GPHgaLPFPNKMJâOMLJNEOIE

LJSXÎFPacbaLPORMLMPOEHaIZLOMLJHaPKFM̀JIPGMJH

cbqbaLPORMLMPOEHaIZLOMLJHaJSFMLJKFEHaJaIPRJHaFJHaSTFM\JH

FPH HM̀ M̂EOIEH IZGNMOPH VJLEO SJGIE MOIÈGJOIE RE FJH LPORMLMPOEH SJGIML̂FJGEH RE LJRJ ÔJ RE FJH STFM\JH ĥE LPOQPGNJO EF
SGP̀GJNJREHÈ ĜPHREFJEJJKEHSY_SPGFPIJOIPFPHSGPSPOEOIEHFJHEOIMEOREO_JLESIJOLPNPMOLPGSPGJRJHEOLJRJ ÔJREFJH
STFM\JHaĥEaLPOQPGNJOaEFaSGP̀GJNJaREaHÈ ĜPHaREaFJaEOIMRJRb

qbaJLIPHaREaĴIPGMRJRg

FJ STFM\J L̂KGE FPH RJWPH P SZGRMRJH NJIEGMJFEH RE FPH KMEOEH JHÈ ĜJRPH LĴHJRPH RMGELIJNEOIE SPG FJ JLLMTO RE FJ ĴIPGMRJR
FÈJFNEOIELPOHIMÎMRJYEjEGLMRJLPOEFQMORERMHNMÔMGPJNMOPGJGFJHLPOHEL̂EOLMJHRE L̂JFĥMEGJREFPHGMEH̀PHJNSJGJRPHSPG
FJaNMHNJb

fbaJNSFMJLMTOaJ[MHPaREaHMOMEHIGPg

HE LPOIENSFJ ĥE FJ JHÈ ĜJRPGJ JLESIJ KJjP EHIJ LFÛ ĤFJY FJ E]IEOHMTO REF IZGNMOP SJGJ ĥE EF JHÈ ĜJRP FE OPIMQMĥE RE FJ
PL̂GGEOLMJaREFaHMOMEHIGPYaREOIGPaREaFPHaOP[EOIJaprsoaRXJHaHM̀ M̂EOIEHaJaFJaQELVJaEOaĥEaFPaVJ_JaLPOPLMRPaPaREKMRPaLPOPLEGb

dbaJSFMLJLMTOaREaLPORMLMPOEHaSJGIML̂FJGEHg

ĥERJE]SGEHJNEOIEJLPGRJRP_LPO[EOMRPĥEFJJHÈ ĜJRPGJJLESIJFJHLPORMLMPOEHIZLOMLJHEHIJKFELMRJHYSPGFPIJOIPYEOLJHPRE
E]MHIMGRMHLGESJOLMJQGEOIEJFPHPQGELMNMEOIPHLPOIEOMRPHEOFJSGPŜEHIJYQGEOIEJFPHIE]IPHREFPHEjENSFJGEHREFJHSTFM\JHY
LEGIMQMLJRPHYaJOE]PHaPaL̂JFĥMEGaPIGPaRPL̂NEOIPYaSGE[JFELEGUaFJaMOQPGNJLMTOa_aLPORMLMPOEHaIZLOMLJHaEHIJKFELMRJHb

REaM̀ ĴFaQPGNJYaEOaLJHPaREaEOLPOIGJGHEaLPOIGJRMLLMTOaEOaJF̀ ÔJaLPORMLMTOaSGE[JFELEGUaFJaREaNJ_PGaKEOEQMLMPaSJGJaEFaJHÈ ĜJRPb

cbaJNSJGPaĴIPNUIMLPaREaÔE[PHaKMEOEHg
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EFGFHIFHJKLMFHNOLJLHPQGRKOSOGFHTFSIQLQQNLHTGKSQJELIQMOULJVOQGLIQHTWIOXQHPIFVQIOXQGFHGLJESFFYKLSQGLIFHTSLGOFH
GLI QHLUKSQGFP RKLGQJ QZTQSQGFH QKEFZ[EOVQZLJEL VFJESQ T\SGOGQH F GQ]FHP F UQHEFHP F VFHEFHP F EFGF VFZNOJQGFP VQKHQGFH TFS
VKQIRKOLSQ̂GL̂IFĤSOLHUFĤVKNOLSEFHP̂VFĴL_VIKHOWĴGL̂IFĤRKL̂TKLGQĴFVKSSOŜGKSQJEL̂HK̂ESQJHTFSEL̀

OUKQIZLJELELJGS[JQZTQSFQKEFZ[EOVFIFHNOLJLHFZOEOGFHLJIQSLIQVOWJOJOVOQIaHObKNOLSLIKUQSQLIIQaPVFJLISLHTLVEOMFVFNSF
GL̂IQ̂TSOZQ̂VFSSLHTFJGOLJEL̀

c̀ Q̂JEOVOTF̂GL̂OJGLZJOXQVOWĴLĴVQHF̂GL̂HOJOLHESFd

IQQHLUKSQGFSQQTLEOVOWJLHVSOEQGLIQVKLGKEFGLNFUFE[GLNLS[QJEOVOTQSILTQUFHVFJVQSUFQIMQIFSGLIQOJGLZJOXQVOWJPbQHEQLI
cefGLIMQIFSLHEOZQGFGLIQT\SGOGQFGQ]FPTQSQOJOVOQSIQSLTQSQVOWJPSLTFHOVOWJFSLLZTIQXFGLIFHOJELSLHLHQHLUKSQGFHPVFJ
LÎYOĴGL̂LMOEQŜIQ̂HKHTLJHOWĴGLÎHLSMOVOF̂ F̂YQVOIOEQŜIQ̂SLVKTLSQVOWĴGLÎZOHZF̂ F̂GL̂IQ̂OJHEQIQVOWĴQYLVEQGQ̀

LIQJEOVOTFSLRKLSOGFPTFGS[GOHESONKOSHLLJMQSOFHOJHEQIQZLJEFHGLTLJGOLJGFGLIQHVQSQVELSgHEOVQHGLIHOJOLHESFhIQVKQJEgQGL
IQ̂T\SGOGQP̂HLUiĴSLRKLSOZOLJEF̂GLÎQVKLGKEF̂GL̂NFUFE[̀

j̀ V̂FNLSEKSQ̂QKEFZ[EOVQ̂TQSQ̂JKLMFĤNOLJLĤOJHEQIQGFĤLĴSLLZTIQXF̂GL̂IFĤQZTQSQGFĤOJOVOQIZLJELd

LIQHLUKSQGFSQVLTEQRKLIFHNOLJLHOJHEQIQGFHLJSLLZTIQXFGLIFHQZTQSQGFHQIOJOVOFGLIQMOULJVOQGLIHLUKSFHLS[JQZTQSQGFH
QKEFZ[EOVQZLJEL NQkF IQ TWIOXQP bQHEQ LI ZFJEF GLI IgZOEL QKEFZ[EOVF GL VFNLSEKSQ TSLMOHEF LJ VQGQ VFJESQEF GL HLUKSFH̀ LHEQ
VFJGOVOWJEQZNO\JQTIOVQTQSQNOLJLHOJHEQIQGFHZOLJESQHGKSLLITLSOFGFGLSLQVFJGOVOFJQZOLJEFPSLMOHOWJPZQJELJOZOLJEFhYOJLH
HOZOIQSLHl OJVIKhLJGF IFH JKLMFH LRKOTFH RKL HLQJ OJHEQIQGFH TQSQ SLTFJLS F SLLZTIQXQS GLYOJOEOMQZLJEL IFH QHLUKSQGFH NQkF IQ
TWIOXQPGLHGLLIZFZLJEFLJRKLbQhQJVKZTIOGFHQEOHYQVEFSOQZLJELVFJLITLSOFGFGLTSKLNQHhLHE\JZFJEQGFHhIOHEFHTQSQLJESQS
LĴYKJVOFJQZOLJEF̀

m̀ V̂FJFVOZOLJEF̂GLÎSOLHUFd

IQ QHLUKSQGFSQ HL]QIQ L_TSLHQZLJEL RKL IQ LQQN LHT IL bQ NSOJGQGF IQ FTFSEKJOGQG h VFJGOVOFJLH TQSQ OJHTLVVOFJQS IFH SOLHUFH
FNkLEFGLQZTQSFNQkFLHEQTWIOXQPSQXWJTFSIQVKQIGLkQVFJHEQJVOQGLIVFJFVOZOLJEFhQVLTEQVOWJGLIFHbLVbFHPVOSVKJHEQJVOQH
hPLJULJLSQIPVFJGOVOFJLHGLIFHZOHZFH̀ IQQHLUKSQGFSQHLSLHLSMQLIGLSLVbFGLSLTLEOSGOVbQOJHTLVVOWJVKQJEQHMLVLHIFkKXUKL
TLSEOJLJEL̀

ǹ ĜLHOUJQVOWĴGL̂QkKHEQGFSLHd

HLVFJELZTIQNQkFLHEQVI[KHKIQRKLPLJVQHFGLSLRKLSOSHLGLQkKHEQGFSLHTQSQIQQELJVOWJGLIFHHOJOLHESFHPIQLILVVOWJGLIFH
ZOHZFĤIQ̂SLQIOXQS[̂IQ̂LQQN̂LHT̂GL̂KJQ̂IOHEQ̂GL̂Z[_OZF̂ESLĤopq̂YOSZQĤQkKHEQGFSQĤRKL̂TSLHLJEQS[̂IQ̂QHLUKSQGFSQ̀

r̀ ĜLHOUJQVOWĴGL̂NOLJLHd

IQ QHLUKSQGFSQ QVLTEQ LI EgEKIFP JFZNSLP GLJFZOJQVOWJ F JFZLJVIQEKSQ VFJ RKL LI QHLUKSQGF OGLJEOYOVQ F GLHVSONL IFH NOLJLH
QHLUKSQGFHLJHKHSLUOHESFHFIONSFHGLVFZLSVOFFVFJEQNOIOGQGFLJIFHVFJMLJOFHHKHVSOEFHVFJIFHVFJHESKVEFSLHFKSNQJOXQGFSLH
F LJEOGQGLH GL IQH RKL bQhQ SLVONOGF NOLJLH GL IQ JQEKSQILXQ GL IFH QZTQSQGFHNQkF IQ TSLHLJELTWIOXQPTQSQ VFJESFIPVKHEFGOQP
FTLSQVOWĴ ĥZQJELJOZOLJEF̀

sè ĜLSLVbF̂HFNSL̂LÎHQIMQZLJEFd

LJLILMLJEFRKLHLSLVFNSLQIUKJQHKZQTSFMLJOLJELGLIQMLJEQGLHQIMQZLJEFHSLHTLVEFGLVKQIRKOLST\SGOGQOJGLZJOXQGQTFSIQ
QHLUKSQGFSQPIQLQQNLHTTQSEOVOTQS[GLEQISLVKTLSQVOWJLJIQHKZQTSFTFSVOWJLJRKLbKNOLHLTQSEOVOTQGFGLIQT\SGOGQPELJOLJGF
LĴVKLJEQ̂LÎGLGKVONIL̀

HL LJEOLJGL TFS HQIMQZLJEF JLEF LI MQIFS SLHKIEQJEL GL GLHVFJEQS GLI MQIFS GL MLJEQ GLI ZOHZFP IFH UQHEFH SLQIOXQGFH TFS IQ
VFZTQ]gQ̂TQSQ̂HK̂SLVKTLSQVOWĴ ĥVFZLSVOQIOXQVOWJP̂L_VIKhLJGF̂IFĤUQHEFĤQGZOJOHESQEOMFĤGL̂IQ̂ZOHZQ̀

ss̀ ĜOHTFHOVOFJLĤILUQILHd

IQ TSLHLJEL TWIOXQ LH ILh LJESL IQH TQSELHP IQH ZQELSOQH h TKJEFH JF TSLMOHEFH TFS LHEL VFJESQEF GL HLUKSFP HL SLUOS[J TFS IF
TSLHVSOEF̂LĴLÎEgEKIF̂ M̂GLÎVWGOUF̂GL̂VFZLSVOF̂ ĥGLZ[ĤJFSZQĤVFIFZNOQJQĤQTIOVQNILĤ Q̂IQ̂ZQELSOQ̀

st̀ ĜFZOVOIOFd

HOJTLSkKOVOFGLIQHGOHTFHOVOFJLHTSFVLHQILHPTQSQLYLVEFHSLIQVOFJQGFHVFJLITSLHLJELVFJESQEFHLYOSZQVFZFGFZOVOIOFGLIQH
TQSELĤIQ̂VOKGQĜGL̂NFUFE[̂ G̀ V̀

sp̀ L̂SSFSLHP̂FZOHOFJLĤ L̂OJL_QVEOEKGLĤJF̂OJELJVOFJQILHd

HLVFJELZTIQNQkFLHEQVI[KHKIQRKLIQLQQNLHTLHE[FNIOUQGFQGLVIQSQSHOJVLSQZLJELIFHbLVbFHhVOSVKJHEQJVOQHRKLGLELSZOJLJ
LI LHEQGF GLI SOLHUF̀ IQ OJL_QVEOEKG HFNSL bLVbFH F VOSVKJHEQJVOQH RKLP VFJFVOGQH TFS IQ VFZTQ]gQP IQ bKNOLSLJ SLESQgGF GL
VLILNSQŜLÎVFJESQEF̂ F̂OJGKVOGF̂ Q̂LHEOTKIQŜVFJGOVOFJLĤZ[ĤFJLSFHQHP̂TSFGKVL̂IQ̂JKIOGQĜSLIQEOMQ̂GLÎHLUKSF̀
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EFGHIJKLMNOEFEHFGPQLLFHLHHGHLLNLHEONIFEFNGHEHFGHRKPSFSQTHEFIUQSKJVHEKVSNIKTNLNKVKEHMQLKTNOHVPNGSLKSNGNEHLWGQVN
GF XKJLW VQMKL K VK KUVFPKPFYG THV FGPFEN SHLPHLN THV KLSZPQVN [\]̂ THV PYTFMN TH PNIHLPFN ENJLH LHTQPPFYG UNLPHGSQKV TH VK
ULHESKPFYG_KEHMQLKTK̀_HG_HESH_PKEN_EH_THJHLW_UKMKL_VK_ULFIK_KTHPQKTK_KV_aHLTKTHLN_HESKTN_THV_LFHEMǸ

VKEEKGPFNGHEPNGEKMLKTKEHGHESKPNGTFPFYGGNEHKUVFPKLWGHGGFGMbGPKENOEFVKKEHMQLKTNLKKGSHETHPHVHJLKLEHHVPNGSLKSNOXK
PNGNPFTNNTHJFTNPNGNPHLVNEXHPXNEcPFLPQGESKGPFKEENJLHVNEPQKVHEaHLEKGVNEaFPFNENFGHRKPSFSQTHETHVKTHPVKLKPFYGONEFO
cK_PHVHJLKTN_HV_PNGSLKSNO_EH_KVVKGK_K_EQJEKGKLVNE_N_VNE_KPHUSK_HRULHEK_N_SWPFSKIHGSH̀

[d̀_HLLNLHE_ceN_NIFEFNGHE_HG_VK_ULHEHGSKPFYG_TH_VK_FGfNLIKPFYG_ENJLH_JFHGHE_KEHMQLKTNEg

JKhNHESKPVWQEQVKOVKKEHMQLKTNLKEHPNIULNIHSHKFGTHIGFiKLVKUjLTFTKceNTKkNTHJFHGHEENJLHVNEPQKVHEEHXKcKULHEHGSKTN
FGfNLIKPFYG_FIULHPFEKO_ENJLH_VK_FTHGSFfFPKPFYG_TH_VNE_IFEINE_N_GN_EH_XKcK_HfHPSQKTNO_LHIFSFTN_HV_LHUNLSH_K_VK_PNIUKkZK̀

[]̀_THVFIFSKPFYG_THV_HaHGSN_EFGFHESLKV_lm_XNLKEg

EHPNGSHIUVKJKhNHESKPNGTFPFYGnQHHGPQKGSNKVNEHaHGSNETHSHLLHINSNOSHIJVNLOHLQUPFYGaNVPWGFPKOSEQGKIFOXQLKPWGOSNLGKTN
cTHIWEHaHGSNETHVKGKSQLKVHiKcKSIYEfHLKoHRPVQcHGTNHVLKcNpcOKENGKTKOINSZGOPNGINPFYGPFaFVNUNUQVKLOXQHVMKcKPSNEIKV
FGSHGPFNGKTNETHSHLPHLNEFGPVQcHGTNEKJNSKhHcSHLLNLFEINOVKEUjLTFTKENTKkNEPQJFHLSNETKLWGNLFMHGKQGKLHPVKIKPFYGEHUKLKTK
UNL PKTK QGK TH HVVKEOEFG HRPHTHLHG SNSKV TH VK EQIK KEHMQLKTK̀ UHLNEFaKLFNETHTFPXNEHaHGSNENPQLLHGTHGSLNTHPQKVnQFHL
UHLZNTNTHlmXNLKEPNGEHPQSFaKETQLKGSHVKaFMHGPFKTHVKUYVFiKOEHSHGTLWGPNINQGENVNEFGFHESLNcVKEUjLTFTKENTKkNEnQHEH
PKQEHG_THJHLWG_HESKL_PNIULHGTFTNE_HG_QGK_ENVK_LHPVKIKPFYGO_EFG_HRPHTHL_VK_EQIK_SNSKV_KEHMQLKTK̀

[q̀_fNLIK_TH_UKMN_TH_VK_ULFIKg

VKHKKJHEUOUKMKLWHVaKVNLTHVKEULFIKETHGSLNTHVNEGNaHGSKor\pTZKEPKVHGTKLFNEFMQFHGSHEKVKHGSLHMKKEKSFEfKPPFYGTH
PKTKQGKTHVKEUYVFiKEHIFSFTKEUKLKPKTKaFMHGPFKKGQKVOHGPKENTHEHVHPPFYGKVKLMNUVKiNsULHaFKPHLSFfFPKPFYGUNLUKLSHTHV
EQUHLaFENL_THV_PNGSLKSǸ

VKEULFIKEVFnQFTKTKEHGTYVKLHETHVNEHESKTNEQGFTNETHKIjLFPKOEHLWGUKMKTKEHGUHENEPNVNIJFKGNEKVKSKEKLHULHEHGSKSFaKTHV
IHLPKTN_oS̀ L̀ Ìp_aFMHGSH_K_VK_fHPXK_THV_UKMǸ

HG PKEN TH LHSLKEN HG VK HRUHTFPFYG TH VNE PNGSLKSNE TH EHMQLN FIUQSKJVH K VK KEHMQLKTNLKO VK HKKJ HEU nQHTK fKPQVSKTN UKLK
HfHPSQKLHVUKMNOKVKSLIIWEJKhKnQHXKcKHRFESFTNHGSLHVKfHPXKULHaFESKFGFPFKVIHGSHPNINfHPXKVZIFSHTHUKMNOPNGSKTKK
UKLSFL TH VK fHPXK FGFPFKVIHGSHTHfFGFTKUKLK VK HGSLHMKNUNLSQGKTH VNE TNPQIHGSNEc KnQHVVKHG VK nQH EH aHLFfFnQHHV LHPFJN
THfFGFSFaN_TH_VNE_TNPQIHGSNE_K_EKSFEfKPPFYG_UNL_UKLSH_TH_VK_HKKJ_HEU

PNGPHUSN
fHPXK_HESFIKTK_TH_UKMN
[]t_aFMHGPFKE_fQSQLKE
[\\t_UYVFiKE_aFTK_H_FGPHGTFN
QVSFIN_JFIHESLH_TH_m\m\
EKVTN_ULFIHLK_KGQKVFTKT_HGHLN_TH_m\m[

EHMQGTK_KGQKVFTKT
HGHLN_TH_m\mm

GNSKgVNEKEHMQLKTNLHETHJHLWGPHkFLEHKVNULHaFESNHGHVKLS̀ mTHVTHP̀ u]̂ THm\m\THVIFGFESHLFNTHXKPFHGTKcKLS̀ m\THVK
LHÈ_dm_TH_m\m\_TH_VK_TFKGO_UKLK_HfHPSNE_TH_VK_fKPSQLKPFYG_TH_VKE_ULFIKE_THV_ULNMLKIK_TH_EHMQLNÈ

[l̀_MKESNE_UKLK_HaFSKL_VK_HRSHGEFYG_c_ULNUKMKPFYG_THV_EFGFHESLNg_PNJHLSQLK_KV_[\\t_THV_aKVNL_TH_VNE_MKESNE_THINESLKTNÈ

EHPNGSHIUVKJKhNHESKPNJHLSQLKHVPQJLFIFHGSNTHVNEMKESNELKiNGKJVHEHGnQHFGPQLLKHVKEHMQLKTNUKLKHaFSKLVKHRSHGEFYGc
ULNUKMKPFYG_THV_EFGFHESLN_c_ULNaHHL_KV_EKVaKIHGSN_TH_VKE_PNEKE_KEHMQLKTKEO_TH_PNGfNLIFTKT_PNG_VN_EHkKVKTN_HG_VNE_KLSZPQVNE
[\ld_c_[\lr_THV_PYTFMN_TH_PNIHLPFǸ

[̂ _̀MKESNE_UKLK_VK_ULHEHLaKPFYG_TH_VNE_JFHGHE_KEHMQLKTNEO_PNJHLSQLK_KV_[\\t_THV_aKVNL_TH_VNE_MKESNE_THINESLKTNEg

EHPNGSHIUVKJKhNHESKPNJHLSQLKHVPQJLFIFHGSNTHVNEMKESNELKiNGKJVHEHGnQHFGPQLLKHVKEHMQLKTNUKLKVKULHEHLaKPFYGTHVNE
JFHGHE_KEHMQLKTNEO_TH_PNGfNLIFTKT_PNG_VN_EHkKVKTN_HG_VNE_KLSZPQVNE_[\ld_c_[\lr_THV_PYTFMN_TH_PNIHLPFǸ

[r̀_VFnQFTKPFYG_K_ULNLLKSK_HG_PKEN_TH_PKGPHVKPFYG_TH_VK_UYVFiK_UNL_UKLSH_THV_KEHMQLKTNg

JKhNHESKPVWQEQVKVKKEHMQLKTNLKKPHUSKnQHHGPKENTHPKGPHVKPFYGTHVKUYVFiKUNLUKLSHTHVKHKKJHEUOVKTHaNVQPFYGTHVKE
ULFIKE_LHEUHPSFaKE_EH_LHKVFiKLW_K_ULNLLKSK̀
m\̀_VFnQFTKPFYG_K_ULNLLKSK_UKLK_VK_ULYLLNMK_TH_VK_aFMHGPFKg

nQHTKHGSHGTFTNcPNGaHGFTNnQHHGPKENTHnQHHVKEHMQLKTNVNLHnQFHLKOVKKEHMQLKTNLKLHKVFiKLWVKVFnQFTKPFYGTHVKULFIKTHVK
ULYLLNMK_K_ULNLLKSK_c_PNG_VKE_IFEIKE_SKEKE_c_PNGTFPFNGHE_SjPGFPKE_TH_VK_UYVFiK_FGFPFKV̀

m[̀_VFIFSKPFYG_TH_HaHGSNE_UKLK_VK_LHaNPKPFYG_TH_VK_UYVFiK̀
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EFGHFIJKELMGJNFMOPEQMKJIRHIJGJNFGHFSEFJKMEFEQMLSTGPQHUVWUKEQGNKJXHKEGHYELGJHZKEGHF[HLYJKMKGHFQHIKJIRPEISHEFEQ
MLSTGPQHUU\]KEQMYJIYM ĤLMZQMMIEXPLMKHLMMGERSMQJYJSMLEQE_EFSHKELE_HGMGJNFPFJQMSELMQKEQMRNQJ̀MMQLEIPQSMKHKEQM
IJFJEISLMQJKMKZGPMFKHEF_JXEFGJMKEQMRNQJ̀MIPIGLJSMaKPLMFSEEQSbLYJFHGHLLJKHcMISMQM[EGcMKEM_JIHKEQMLE_HGMGJNFZ
EdJISM PFM IJFJEISLMQJKMK IPRELJHL MQ eVf KEQ _MQHL QMI RLJYMI [MGSPLMKMI EF QM MFPMQJKMK ĤgESH KE LE_JIJNFh FH ĤISMFSEZ RHL
PLXEFGJM YMFJ[JEISM a FEGEIJKMK KEQ IEL_JGJH KE RMLSE KE QM EMM̂ EIRZ EQ MIEXPLMKHL GHF_JEFE EF MGERSML EQ KEIMLLHQQH KE PFM
JFISMFGJMiKEiLEFEXHGJMGJNFiKEiSbLYJFHIh

]]hiYHKJ[JGMGJHFEIiMi[M_HLiKEQiMIEXPLMKHj

IE GHFSEYRQM M̂gH EISM GQkPIPQM OPE QHI GMŶJHI H YHKJ[JGMGJHFEI M QMI GHFKJGJHFEI KE QM RLEIEFSE RNQJ̀MZ IELkF MGHLKMKHI
YPSPMYEFSEEFSLEQMGHYRMlTMaEQMIEXPLMKHhFH ĤISMFSEZIJKPLMFSEQM_JXEFGJMKEQMYJIYMIERLEIEFSMFYHKJ[JGMGJHFEIEFQMI
GHFKJGJHFEIKEQIEXPLHZQEXMQYEFSEMRLĤMKMIHEISM̂QEGJKMIRHLEQYELGMKHMIEXPLMKHLaOPELERLEIEFSEFPF ÊFE[JGJHM[M_HLKEQ
MIEXPLMKHZiSMQEIiYHKJ[JGMGJHFEIiIEiGHFIJKELMFiMPSHYkSJGMYEFSEiJFGHLRHLMKMIh

]mhiFHiMRQJGMGJNFiKEiKEYbLJSHiRHLiPIHZiĤIHQEIGEFGJMianHiYEgHLMiSEGFHQNXJGMh

]ohiFHiMRQJGMGJNFiKEiXMLMFSTMIj

IE GHFSEYRQMOPE QM GHYRMlTMMGERSM M̂gH EISM GQkPIPQMOPE QM GĤELSPLMHSHLXMKMRMLM GMKM PFM KE QMI RNQJ̀MI OPE GHF[HLYMFEQ
RLHXLMYMiKEiIEXPLHIiKEiQMiEMM̂iEIRZiFHiOPEKMiIPgESMiMQiGPYRQJYJEFSHiKEiFJFXpFiSJRHiKEiXMLMFSTMiRHLiRMLSEiKEiQMiEMM̂iEIR

]qhiRMXHiKEiQMiJFKEYFJ̀MGJNFiKJLEGSMYEFSEiMiGHFSLMSJISMIiaiRLH_EEKHLEIj

IEGHFSEYRQM M̂gHEISMGQkPIPQMOPEEFGMIHKEIJFJEISLHZEMM̂ EIRIELEIEL_MEQKELEGcHKEIHQJGJSMLMQMMIEXPLMKHLMZEQRMXHKE
QM JFKEYFJ̀MGJNF YEKJMFSE QM LERMLMGJNF anH LERHIJGJNF KEQ ĴEF H ĴEFEI M[EGSMKHI H YEKJMFSE XJLH M QHI GHFSLMSJISMI anH
RLH_EEKHLEIiKEiIEL_JGJHIiHiIPYJFJISLHiKEibISHIiPiHSLHIiIJYJQMLEIiGHFiQHIiGPMQEIiEMM̂iEIRZiKEGJKMiLEEYRQM̀MLQHIh

EF QMI QTFEMIZ LMYHI H RNQJ̀MI KHFKE IEM RHIĴQE QM MRQJGMGJNF KE KEKPGĴQEZ OPEKM MGHLKMKH a EFSEFKJKH RHL RMLSE KEQrHIs
MIEXPLMKHLrEIsIEQEGGJHFMKHrIsZOPERLHGEKELkGHFEQRMXHKEQMJFKEYFJ̀MGJNFJFGQPaEFKHEQYHFSHKEQKEKPGĴQEEISM̂QEGJKHZMQHI
RLH_EEKHLEI KEIJXFMKHI RMLM QM LERMLMGJNF H LERHIJGJNF KE QHI ĴEFEI H QHI SELGELHI M[EGSMKHIZ IEXpF EQ GMIHh QM EMM̂ IE
GHYRLHYESEMXEISJHFMLEQLEEŶHQIHKEQJYRHLSEGHLLEIRHFKJEFSEZKEFSLHKEQHIOPJFGErUqsKTMIGMQEFKMLJHIIJXPJEFSEIMQM[EGcM
KEiLMKJGMGJNFiKEiQMiLEIREGSJ_MiGPEFSMiKEiGĤLHiRHLiRMLSEiKEQiMIEXPLMKHLh

]\hiRLE_MQEFGJMiKEiQMIiGHFKJGJHFEIiaiSbLYJFHIiKEiQMiJF_JSMGJNFj

OPEKMEdRLEIMYEFSEMGHLKMKHaGHF_EFJKHOPEQMMIEXPLMKHLMMGERSMQMIGHFKJGJHFEIEISM̂QEGJKMIEFQMIGHFKJGJHFEIaSbLYJFHIKEQM
JF_JSMGJNFZ RHL QH SMFSHZ EF GMIH KE EdJISJL KJIGLERMFGJM EFSLE QHI YJIYHI a [LEFSE M QHI H[LEGJYJEFSHI GHFSEFJKHI EF QM
RLHRPEISMZQHISEdSHIKEEgEYRQMLEIKEQMIRNQJ̀MIZGELSJ[JGMKHIZMFEdHIHGPMQOPJELHSLHKHGPYEFSHZRLE_MQEGELkQMJF[HLYMGJNFa
GHFKJGJHFEI GHFSEFJKMI EF QMI GHFKJGJHFEI a SbLYJFHI KE QM JF_JSMGJNFt KE JXPMQ [HLYM EF GMIH KE EFGHFSLMLIE GHFSLMKJGGJNF EF
MQXPFMiGHFKJGJNFiRLE_MQEGELkiQMiKEiYMaHLîEFE[JGJHiRMLMiEQiMIEXPLMKHh

]WhiRLJYELMiHRGJNFiKEQiMIEXPLMKHiIĤLEiQMiGHYRLMiKEQiIMQ_MYEFSHj

IE GHFSEYRQM M̂gH EISM GQkPIPQM OPE IĤLE QHI IMQ_MYEFSHI RLH_EFJEFSEI KEQ RMXH KE GPMQOPJEL JFKEYFJ̀MGJNF GP̂JELSM RHL EISM
RNQJ̀MiGHFGEKEiMiQMiEMM̂iEIRZiQMiRLJYELMiHRGJNFiKEiGHYRLMh

KE JXPMQ [HLYM IE ĤQJXM M GHYPFJGML RHL EIGLJSH M QM EMM̂ EIR Z EF SHKM HRHLSPFJKMKM OPE cMaM QPXML M QM MRQJGMGJNFKE EISM
GQkPIPQMZiGHFGEKJbFKHQEiMibISEiPFiRQM̀HiKEiSLEJFSMirmVsiKTMIiGHYPFEIiRMLMiOPEiQEiJF[HLYEiIJicMLkiPIHiKEiSMQiHRGJNFiHiFHh

IJ FH IE QQEXM M PF MGPELKH EFSLE QM EMM̂ EIR a QM GHYRMlTM RHL QM GHYRLM KEQ IMQ_MYEFSHZ QM GHYRMlTM OPEKMLk EF QĴELSMK KE
KJIRHFELiKEibQiMiIPiEFSELMi_HQPFSMKh

]ehiLE_JIJNFiKEiGHFKJGJHFEIj

QMIiRMLSEIiGHF_JEFEFiEFiMGHLKMLiQMiLE_JIJNFiKEiQMIiGHFKJGJHFEIiMRQJGM̂QEIiRHLiRNQJ̀MiHiGHFSLMSHiKEiIEXPLHtiMITj

Ms GPMFKH QM IJFJEISLMQJKMK IPRELE EQ eVf KEQ _MQHL KE QMI RLJYMI MFPMQEIZ IE QQE_MLk M GM̂H PF GHYJSb SbGFJGH EFSLE QM
MIEXPLMKHLMaQMEMM̂ EIRZRMLMQMLE_JIJNFpFJGMYEFSEKEQMIGHFKJGJHFEIKEKEKPGĴQEIanHSMLJ[MMRQJGM̂QEMQMQTFEMHRNQJ̀M
KE IEXPLH M[EGSMKMt QMI GPMQEI LEXJLkF RMLM QH OPE LEISE KE QM MFPMQJKMK EF GPLIHZ M RMLSJL KE QM IPIGLJRGJNF KEQ MGPELKH KE
LE_JIJNFKEGHFKJGJHFEIhOPEKMEFSEFKJKHOPEZ M̂gHFJFXPFMGJLGPFISMFGJMZQMYHKJ[JGMGJNFKEGHFKJGJHFEIRELYJSJKMRHLQMRLEIEFSE
GQkPIPQMZiIPRELMLkiEQiUVfiKEiQMIiGHFKJGJHFEIiHLJXJFMQEIiRLEIEFSMKMIiEFiQMiH[ELSMiMGERSMKMh

ŝEFGPMQOPJELGMIHZQMIGHFKJGJHFEIMRQJGM̂QEIMQIJXPJEFSERELTHKHKEU]YEIEIZSLMFIGPLLJKHIKEIKEQMLE_JIJNFKEGHFKJGJHFEI
aiIJEYRLEiOPEiQMiIJFJEISLMQJKMKiIEMiJF[ELJHLiMQi\VfZiIELkFiQMIiHLJXJFMQYEFSEiH[ELSMKMIiRMLMiEQiGHFSLMSHiKEiIEXPLHh

GsiEQiMgPISEiKEiSMIMZiMRQJGMLkipFJGMYEFSEiMQiGHFSLMSHiKEiIEXPLHIiGPaHiLEIPQSMKHicMaMiYHSJ_MKHiKJGcMiLE_JIJNFh

]uhLE_HGMGJNFKEQMRNQJ̀MGHFM_JIHRLE_JHKEGJEFSH_EJFSErU]VsKTMIRHLRMLSEKEQMIEXPLMKHLaRMLMMYGGHRacZMYJSZIM̂HSMgE
aiSELLHLJIYHiKEiKJÈirUVsiKTMIj
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EF GHIJFKLMN ONPH FEJN GMQRERMNS TRF MN LUMVWN LHXYQ EFY YFZHGNXN RIVMNJFYNMKFIJF LHY MN NEF[RYNXHYNS KFXVNIJF IHJVGVN FEGYVJN
FIZVNXNNMNEF[RYNXHSNER\MJVKNXVYFGGVUIYF[VEJYNXNSGHIIHKFIHEXFGVFIJHZFVIJF]̂ _̀aXbNEcLNYNNKGGHLcdSNKVJSENOHJNPFc
JFYYHYVEKHS GHI KbIVKH XVFW ]̂ à XbNE XF NIJFMNGVUIS GHIJNXHE N LNYJVY XF MN eFGdN XF FIZbH XFM GVJNXH NZVEHf LHY LNYJF XFM
NEF[RYNXHSgFIgGRNMTRVFYgKHKFIJHgEF[\IgMHgLYFZVEJHgFIgFMgGUXV[HgXFgGHKFYGVHf

NEb KVEKHS FI FM GNEH XF TRF MN NEF[RYNXHYN XFGVXN IH HJHY[NY YFIHZNGVUI H LYUYYH[N XF GRNMTRVFYN XF MNE LUMVWNE HOPFJH XF MN
LYFEFIJFGHIJYNJNGVUIXFEF[RYHESFhGFLJHLNYNNKGGLSdRFM[NSNKVJSENOHJNPFcJFYYHYVEKHSXFOFYQXNYNZVEHNMNEF[RYNXHGHIIH
KFIHEgXFgGVFIJHgZFVIJFg]̂ _̀agXbNEgXFgNIJFMNGVUIgNgMNgeFGdNgXFgZFIGVKVFIJHgXFgMNgLUMVWN

ìfgYFZHGNGVUIgcjHgIHgYFIHZNGVUIk

FM NEF[RYNXHY NGFLJN TRF MN LYFEFIJF GHIJYNJNGVUIGHYYFELHIXFVIJF[YNMKFIJFNM LYH[YNKN XF EF[RYHE XF MN FNNO FELS LHY MH GRNM
IVI[RINgLUMVWNgLHXYQgEFYgYFZHGNXNgXFgKNIFYNgVIXVZVXRNMgLHYgMNgNEF[RYNXHYNf
FI GNEH XF YFZHGNGVUI RIVMNJFYNM XFM LYH[YNKN XF EF[RYHE LHY LNYJF XFM NEF[RYNXHYS FEJH LYHGFXFYQ GRNIXH EF GRKLMN FM LMNWH
GHIJFKLMNXHFI MN IHJVGVNFEGYVJNFIZVNXNN MN FNNO FELS N ER \MJVKNXVYFGGVUIYF[VEJYNXNSGHI IH KFIHE XF GVFIJHZFVIJF ]̂ _̀a
XbNESgXFgNIJFMNGVUIgNgMNgeFGdNgLYHcFGJNXNgLNYNgMNgJFYKVINGVUIgXFMgGHIJYNJHf

FIgFEJFgFZFIJHSgMNgNEF[RYNXHYNgXFZHMZFYQgNMgNEF[RYNXHSgMNgLNYJFgXFgLYVKNgIHgXFZFI[NXNSgGNMGRMNXNgNgLYHYYNJNf

îfIHNLMVGNGVUIXF[NYNIJbNEkMNGHOFYJRYNHJHY[NXNLNYNFMLYH[YNKNXFEF[RYHEXFMNFNNOFELIHTRFXNERPFJNNMGRKLMVKVFIJH
XFgIVI[\IgJVLHgXFg[NYNIJbNgLHYgLNYJFgXFgMNgFNNOgFEL

i_fgEHMRGVUIgXFgGHIJYHZFYEVNEk

JHXN c GRNMTRVFYXVeFYFIGVNTRFERYPNFIJYFMNELNYJFELHYMNVIJFYLYFJNGVUIXFMLYFEFIJFGHIJYNJHSERFPFGRGVUISGRKLMVKVFIJHS
JFYKVINGVUIHMNEGHIEFGRFIGVNEeRJRYNEXFMKVEKHSEFYQXVYVKVXNONPHMNPRYVEXVGGVUIcMF[VEMNGVUIXFMNYFL\OMVGNXFGHMHKOVNf
MNE XVeFYFIGVNE c GHIJYHZFYEVNE TRF ERYPNI EF EHMRGVHINYQI GHI ERPFGVUI N MNE EV[RVFIJFE VIEJNIGVNE TRF EF N[HJNYQI XF eHYKN
ERGFEVZNk

Nf NYYF[MH XVYFGJHfl MNE LNYJFE JYNJNYQI XF YFEHMZFY ERE XVeFYFIGVNEXF eHYKN XVYFGJNc FIJYF FMMNE KVEKNEXFIJYHXFM LMNWH XF
TRVIGF ]̂ma XbNE GHIJNXHE N LNYJVY XF MN IHJVeVGNGVUI FEGYVJN FI TRF GRNMTRVFYN XF FMMNE VIeHYKF N MN HJYN XF RI GHIeMVGJH H
GHIJYHZFYEVNgHYV[VINXHgFIgFMgGHIJYNJHf

OfgGHIGVMVNGVHIglgN[HJNXHgFMgLMNWHgNIJFYVHYgEVIgTRFgMNEgLNYJFEgMH[YNEFIgRIgNGRFYXH
LHYEbKVEKNESNGRXVYQINMNNEVEJFIGVNXFRIGHIGVMVNXHYMF[NMKFIJFNRJHYVWNXHTRFEFXFEV[INYQcNGJRNYQEF[\IMHELNYQKFJYHE
FEJNOMFGVXHELHYMNMFcnnoXF p̂pqcFMXFGYFJH q̂̂qXFMKVEKHNrHSMNFJNLNXFGHIGVMVNGVUIXRYNYQRIKFE ]̂aXFEXFFMKHKFIJH
FITRFMNELNYJFEHGRNMTRVFYNXFFMMNEYNXVTRFMNEHMVGVJRXXFGHIGVMVNGVUIYFELFGJVZNSFIGNEHXFMH[YNYEFMNGHIGVMVNGVUIMN
KVEKNLYHXRGVYQFeFGJHEXFGHENPRW[NXNFIJYFMNELNYJFEfFIGNEHGHIJYNYVHN[HJNYQFMYFTRVEVJHXFLYHGFXVOVMVXNXLNYNNGRXVYN
MNgPRYVEXVGGVUIgNXKVIVEJYNJVZNgHgNYOVJYNMgEF[\IgGHYYFELHIXNSgXFgNGRFYXHgGHIgMHEgMVJFYNMFEgGgcgXgXFgMNgLYFEFIJFgGMQRERMNf

GfPRYVEXVGGVUINXKVIVEJYNJVZNlN[HJNXNEMNEVIEJNIGVNENIJFYVHYFESEVMNGRNIJbNXFMNELYFJFIEVHIFEXFYVZNXNEXFMNXVeFYFIGVN
TRF ERYPN FIJYF MNE LNYJFE LHY MN VIJFYLYFJNGVUI XFM LYFEFIJF GHIJYNJHS ER FPFGRGVUIS GRKLMVKVFIJHS JFYKVINGVUI H MNE
GHIEFGRFIGVNEeRJRYNEXFMKVEKHSIHFhGFXVFYFXF__̀ EKMZMNELNYJFEERPFJNYQIERGHIJYHZFYEVNNMNXFGVEVUIXFMPRFWXFVIEJNIGVN
TRFgGHYYFELHIXNgEF[\IgMNgGRNIJbNgcgGHKLFJFIGVNgFIgNYYF[MHgNgMHgLYFZVEJHgLHYgFMgGUXV[HgXFgLYHGFXVKVFIJHgGVZVMf
XfPRYVXVEXVGVHINYOVJYNMlN[HJNXNEMNEVIEJNIGVNENIJFYVHYFESEVMNGRNIJbNXFMNELYFJFIEVHIFEXFYVZNXNEXFMNXVeFYFIGVNTRF
ERYPN FIJYF MNE LNYJFELHY MN VIJFYLYFJNGVUIXFM LYFEFIJFGHIJYNJHSER FPFGRGVUISGRKLMVKVFIJHSJFYKVINGVUIHMNEGHIEFGRFIGVNE
eRJRYNEXFMKVEKHSeRFYFERLFYVHYN__̀ EKMZSEFMMFZNYQFMGHIeMVGJHNMNXFGVEVUIXFRIJYVORINMXFNYOVJYNKFIJHVIEJVJRGVHINM
GRcHXHKVGVMVHEFYQMNGVRXNXXFOH[HJQXfGfSXVeFYFIGVNEEHKFJVXNENJYFEQYOVJYHESFIFMGRKLMVKVFIJHXFMHENYJbGRMHEscqXF
MNgMFc
m̂oiXF _̀ îSTRFEFYQIXFEV[INXHENEbkXHEXFEV[INXHELHYGNXNRINXFMNELNYJFEcRIJFYGFYHXFEV[INXHXFGHK\INGRFYXHLHYMNE
LNYJFE H FI ER XFeFGJH LHY MN GQKNYN XF GHKFYGVH XF OH[HJQS TRVFI XFGVXVYQ FI XFYFGdHf LNYN FeFGJHE XF ER eRIGVHINKVFIJH EF
NLMVGNYQgFIgFMgYF[MNKFIJHgXFMgGFIJYHgXFgNYOVJYNPFgcgGHIGVMVNGVUIgXFgMNgGQKNYNgXFgGHKFYGVHgXFgOH[HJQf

iifgEROYH[NGVUIk

NMVIXFKIVWNYRIEVIVFEJYHMNGHKLNrbNEFEROYH[NLHYKVIVEJFYVHXFMNMFccdNEJNGHIGRYYFIGVNXFERVKLHYJFSFIMHEXFYFGdHEXFM
NEF[RYNXHgGHIJYNgMNEgLFYEHINEgYFELHIENOMFEgXFMgEVIVFEJYHf

MNgNEF[RYNXHYNgYFIRIGVNgFhLYFENKFIJFgNgFPFYGFYgEREgXFYFGdHEgXFgEROYH[NGVUIgGHIJYNk

NfgGRNMTRVFYgLFYEHINgHgFIJVXNXgTRFgEFNgRIgNEF[RYNXHgONPHgMNgLUMVWNfgOfgGRNMTRVFYgeVMVNMSgEROEVXVNYVNgRgHLFYNXHYNgXFMgNEF[RYNXHf
GfGRNMTRVFYKVFKOYHXFMNPRIJNXVYFGJVZNHGRNMTRVFYFKLMFNXHHXFLFIXVFIJFXFMNEF[RYNXHSENMZHFMGNEHFITRFMHEXNrHEdNcNI
EVXHgGNRENXHEgVIJFIGVHINMKFIJFgLHYgFMMHEf

infgJYNEMNXHEgJFKLHYNMFEk

MHE OVFIFE TRF EFNI JYNEMNXNXHE JFKLHYNMKFIJF N HJYH EVJVH XFIJYH H eRFYN XF MHE LYFXVHE XF MN FNNO FEL LNYN ER YFLNYNGVUIS
MVKLVFWNSYFIHZNGVUISNGHIXVGVHINKVFIJHSYFZVEVUISKNIJFIVKVFIJHHeVIFEEVKVMNYFESFEJQINKLNYNXHELHYMNLUMVWNSKVFIJYNEFEJtI
FIKHIJNPFHXFEKHIJNPFSFIJYQIEVJHcXRYNIJFFMJVFKLHTRFLFYKNIFWGNIFIJNMFEHJYHEEVJVHEFIFMJFYYVJHYVHXFMNYFL\OMVGNXF
GHMHKOVNLHYRIJtYKVIHXFGVFIJHZFVIJF ]̂ _̀aXbNESRHJYHKNcHYGHIGFXVXHLHYFEGYVJHLHYMNNEF[RYNXHYNSGHIJNXHENLNYJVYXF
MNgeFGdNgFIgTRFgEFgVIVGVFgFMgJYNEMNXHf
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EFGHIJKLMNOHPQKQHRSHPQTOHURHSQVHMNURLNMWQXMONRVY

SQ QVRTZKQUOKQVR O[SMTQXON SQ RQQ[ RVP Q UR\MNMK]RN ZN PSQWO L̂_MLOUR Z̀MNXRabFcUdQVXQSRNUQKMOSQVKRXSQLQXMONRV Z̀R SR
VRQN PKRVRNIQUQV] MNXSZeRNUO RS TMKO URS KRVPRXIMfO QNIMXMPO g RS PQTO IOIQS UR SQ MNURLNMWQXMgN VRThN XOKKRVPONUQi XON
MNURPRNURNXMQHURHSQHPKRVRNIQXMgNHURHMN\OKLRVHPOKHPQKIRHURHSOVHQjZVIQUOKRVHURVMTNQUOVHPOKHSQHQVRTZKQUOKQG

EkGHfQKMQXMONRVHURSHKMRVTO]HXONHIJKLMNOHURHKRPOKIRHURHNOfRNIQHalmcHUdQVY

SQRQQ[RVPPOUK̂ R\RXIZQKSQVLOUM\MXQXMONRVURNIKOURSOVKMRVTOVQVRTZKQUOV Z̀RjZWTZRNRXRVQKMQVPQKQRS\ZNXMONQLMRNIOURVZ
O[jRIOVOXMQSGXZQNUOIQSRV LOUM\MXQXMONRVfQKdRNVZVIQNXMQS]O[jRIMfQe LQIRKMQSLRNIRSOV KMRVTOVXONOXMUOVe QXRPIQUOVPOKSQ
XOLPQndQ]SQRQQ[RVPRVIQK̂ O[SMTQUOQQfMVQKURRSSQVPOKRVXKMIOQSQXOLPQndQURNIKOURSOVNOfRNIQalmcUdQVXOLZNRVXONIQUOV
QHPQKIMKHURSHMNMXMOHURHRVIQVHLOUM\MXQXMONRVGHVQSfOHXZQNUOHVRHIKQIRHURHoRXoOVHOHVMIZQXMONRVHURHXONOXMLMRNIOHPh[SMXOG

EpGHfMTRNXMQY

RS IJKLMNO UR fMTRNXMQ UR SQV PgSMWQV UR VRTZKO Z̀R XON\OKLQN RS PKOTKQLQ UR VRTZKOV XOKPOKQIMfO UR SQ RQQ[ RVP VRK̂ UR
fRMNIMXZQIKOHaqrcHLRVRVHXONIQUOVHQHPQKIMKHURSHbHUR
NOfMRL[KR UR qmqm Q SQV mYmm oOKQVG SQ R_PRUMXMgN UR XRKIM\MXQUOV UR VRTZKO e SQ \QXIZKQXMgN UR PKMLQV VR KRQSMWQK̂ POK XQUQ
QNZQSMUQUG

XŜZVZSQHHURHHXOQVRTZKOHHXRUMUO

RS PKRVRNIR QLPQKO SO OIOKTQ Q_Q XOSPQIKMQ VRTZKOV VGQG e SO VZVXKM[RN IQL[MJN SQV XOLPQndQV QVRTZKQUQV LQV QURSQNIR
KRSQXMONQUQV] PRKO SQV O[SMTQXMONRV UR SQV XOLPQndQV PQKQ XON RS QVRTZKQUO NO VON VOSMUQKMQVG RS KMRVTO e SQ PKMLQ
XOKKRVPONUMRNIR]HVRHUMVIKM[ZeRNHRNIKRHSQVHXMIQUQVHXOLPQndQVHQVRTZKQUOKQVHURHSQHVMTZMRNIRH\OKLQY

HUMVIKM[ZXMgNHXOQVRTZKOV

XOLPQndQHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHsHHHHHHHH\MKLQ

Q_QHXOSPQIKMQHVRTZKOVHVGQGHaSdURKcHHHHHHHHrq]FmHHHHttttttttttttttttttttttttttttttttttt

VZKQLRKMXQNQHVRTZKOVHTRNRKQSRVHHHHHHHHHHHHqb]qFHHHHttttttttttttttttttttttttttttttttttt

WZKMXoHXOSOL[MQHVRTZKOVHHHHHHHHHHHHHHHHHHHqb]qFHHHHttttttttttttttttttttttttttttttttttt

SQHPKRfMVOKQHVGQG]HXOLPQndQHURHVRTZKOVHHHHbFHHHHHHHttttttttttttttttttttttttttttttttttt

IOIQSRVHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHHbmm

SQQULMNMVIKQXMgNeQIRNXMgNURSQPgSMWQXOKKRVPONURQQ_QXOSPQIKMQVRTZKOVVGQG]SQXZQSKRXM[MK̂ URSQVRTZKQUOSQPKMLQIOIQS
PQKQHUMVIKM[ZMKSQHRNIKRHSQVHXOLPQndQVHXOQVRTZKQUOKQVHRNHSQVHPKOPOKXMONRVHMNUMXQUQVHQNIRKMOKLRNIRG
RN SOV VMNMRVIKOVQ_Q XOSPQIKMQVRTZKOVVGQG PQTQKQ hNMXQLRNIRSQ PQKIMXMPQXMgNPOKXRNIZQSVRnQSQUQQNIRKMOKLRNIReQURL̂V ZNQ
fRWKRXM[MUQSQPQKIMXMPQXMgNXOKKRVPONUMRNIRURSQVOIKQVXOLPQndQV]SRRNIKRTQKQQSQVRTZKQUO]VMN Z̀RRNNMNThNLOLRNIOVRoQTQ
KRVPONVQ[SRHPOKHZNHPOKXRNIQjRHLQeOKHQSHURHVZHPQKIMXMPQXMgNG

uuuXŜZVZSQHURHPQTOHURHPKMLQHeHVMNMRVIKOVHPQKQHPgSMWQVHRNHUgSQKRVuuu

RSPQTOURSQPKMLQURRVIQPgSMWQUR[RK̂ R\RXIZQKVRRNSQLMVLQLONRUQRN Z̀RVRR_PMUQORNVZR̀ZMfQSRNIRRNPRVOVXOSOL[MQNOV
SM̀ZMUQUQQIKLURSUdQRN Z̀RVRR\RXIZJRSPQTOGPQKQPgSMWQVR_PRUMUQVXONPKMLQRNLONRUQVUM\RKRNIRVQSPRVOXOSOL[MQNO]RS
MfQHVRHSM̀ZMUQK̂HRNHPRVOVHXOSOL[MQNOVHQHSQHIKLHURSHUdQHRNH̀ZRHVRHR_PMUQHSQHPgSMWQG

RS PQTO UR SOV VMNMRVIKOV UR RVIQ PgSMWQ UR[RK̂ R\RXIZQKVR RN SQ LMVLQ LONRUQ RN Z̀R VR R_PMUQ O RN VZ R̀ZMfQSRNIR RN PRVOV
XOSOL[MQNOVSM̀ZMUQUQQSQIKLRN Z̀RUMXoOVMNMRVIKOoQVMUOSM̀ZMUQUOPOKSQXOLPQndQQSQVRTZKQUOGPQKQIOUOVSOVR\RXIOV]SQ
SM̀ZMUQXMgNURS VMNMRVIKOVR R\RXIZQK̂ XON SQ IKL UR SQ \RXoQ UR SQOXZKKRNXMQURSVMNMRVIKOORNSQ\RXoQURURVXZ[KMLMRNIOO
KRXSQLQXMgNH̀ZRHURHOKMTRNHQHSQHMNURLNMWQXMgNHURHQXZRKUOHXONHSQHLOUQSMUQUHURHXO[RKIZKQHOIOKTQUQG
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